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Mphasis Group
Registered Office : Bagmane World Technology Center, Marathalli Outer Ring Road,

Doddanakhundi Village, Mahadevapura, Bengaluru - 560 048.
Telephone: 91 80 6750 1000, Fax: 91 80 6695 9943,

Website: www.mphasis.com, E-mail: Investor.relations@mphasis.com

CIN: L30007KA1992PLC025294

1 Revenue from operations

2 Net profit before tax 5,373.19 20,683.22 5,257.59

3 Net profit after tax 4,045.08 15,548.20 3,960.52

4 Total comprehensive income (comprising net profit after tax and other

comprehensive income after tax) 4,204.38 16,843.49 4,562.92

5 Equity share capital 1,890.99 1,890.05 1,885.61

6 Other equity 90,488.42 86,055.95 82,377.79

7 Earnings per equity share (par value 10 per share)

Basic ( 21.40 82.42 21.01

Diluted ( 21.25 81.83 20.93

34,224.62 132,785.15 32,520.11

`

`)

`)

Particulars

Particulars

Quarter ended

30 June 2024

Quarter ended

30 June 2024

Quarter ended

30 June 2023

Quarter ended

30 June 2023

Year ended

31 March 2024

Year ended

31 March 2024

Notes:

1

2 Audited Financial Results of Mphasis Limited (Standalone information).

The financial results have been prepared on the basis of the audited condensed consolidated interim financial statements for the quarter ended 30 June 2024,

which are prepared in accordance with the Indian Accounting standards (Ind AS) 34, Interim Financial Reporting specified under Section 133 of the Companies

Act, 2013 read with Companies (Indian Accounting Standards) Rules,2015, as amended from time to time. These results have been reviewed by the Audit

Committee and approved by the Board of Directors at its meeting held on 25 July 2024. The statutory auditors have expressed an unmodified audit opinion on

these results.

Revenue from operations

Profit before tax 5,476.57 20,381.26 5,169.73

Profit after tax 4,146.95 14,461.37 3,738.78

23,181.89 90,929.71 23,303.57

New York
25 July 2024

By Order of the Board,
Mphasis Limited

Sd/-

Nitin Rakesh
Chief Executive Officer & Managing Director

3

4

5 On 1 July 2023, the Company through its wholly owned subsidiary, Mphasis Consulting Limited, obtained control of eBecs Limited and its subsidiaries ('eBecs')

by acquiring 100% of its shares. eBecs, is a Microsoft Gold Partner delivering Microsoft Business Solutions and Managed Services globally. As one of the large

Microsoft Dynamics partners in the UK and Ireland region, eBecs helps customers digitally transform their businesses, cut complexity and cost, improve customer

service and drive growth. The acquisition was executed through a share purchase agreement for a cash consideration of `1,439.14 million (USD 17.18 million).

The excess of the purchase consideration paid over the fair value of assets acquired has been attributed to goodwill. Net assets acquired include trade

receivables valued at `305.17 million. Trade receivables are expected to be collected in full. Goodwill of `1,275.40 million comprises value of acquired

workforce and expected synergies arising from the acquisition. The customer relationships and goodwill are tax deductible. Goodwill has been allocated to MS

Dynamics (including eBECS), being a CGU.

6

7

The Board of Directors at their meeting held on 25 April 2024 had proposed a final dividend of `55 per equity share for the year ended 31 March 2024 which has

been approved by the shareholders at theAnnual General Meeting held on 25 July 2024.

On 23 June 2023, the Company through its wholly owned subsidiary, Mphasis Corporation, acquired the professional services business of Kore.ai (Kore).

Kore provides an end-to-end, comprehensive AI powered “no-code” platform that serves as a secure foundation for enterprises to design, build, test, host and

deploy AI-rich virtual assistants, process assistants and conversational digital apps across different digital and voice channels. For convenience purposes,

the Group has consolidated the results of the professional services business of Kore in its consolidated financial statements with effect from 1April 2023.

The Group will benefit from Kore's capabilities in professional services business. The acquisition was executed through an agreement for a cash consideration

of `4,922.55 million (USD 60.00 million) payable over a 3 year period. Based on purchase price allocation carried out, the excess of the purchase consideration

paid over the fair value of assets acquired has been attributed to goodwill. The goodwill of `2,754.16 million comprises value of acquired workforce and expected

synergies arising from the business combination. The identified intangible assets and goodwill are tax-deductible. Goodwill has been allocated to Artificial

Intelligence (including KORE), being a Cash Generating Unit ('CGU').

On 12 October 2023, the Company through its wholly owned subsidiary, Mphasis Corporation, obtained control of Sonnick Partners LLC and its subsidiaries

('Sonnick') by acquiring 100% of its shares. Sonnick is Salesforce service partner aligned to key industry verticals like financial services, healthcare, and media &

entertainment. It guides clients through their digital transformation with consulting and advisory services, implementation, and managed services. The Group will

benefit from Sonnick's expertise in Salesforce implementation and managed services business. For convenience purposes, the Group has consolidated the

results of Sonnick in its consolidated financial statements with effect from 1 October 2023.

The acquisition was executed through a share purchase agreement for a cash consideration of `10,191.11 million (USD 122.41 million). The excess of the

purchase consideration paid over the fair value of assets acquired has been attributed to goodwill. Net assets acquired include ` 847.34 million of cash and cash

equivalents and trade receivables valued at `540.53 million. Trade receivables are expected to be collected in full. Goodwill of `7,453.98 million comprises

value of acquired workforce and expected synergies arising from the acquisition. The intangibles and goodwill are tax deductible. Goodwill has been allocated to

Sonnick, being a CGU. The fair value of contingent consideration linked to continuing employment is being accounted for as a post combination expense in the

consolidated statement of profit and loss.

On 23 December 2021, the Company through its wholly owned subsidiary, Mphasis Consulting Limited, had entered into a Business venture agreement (“BVA”)

with Ardonagh Services Limited (“Ardonagh”), pursuant to which the Group and Ardonagh had agreed to set up a shared service entity, namely “Mrald” to service

middle and back office services business ofArdonagh. On 31 December 2023, the Group completed the business combination pursuant to the BVA.

The BVA would provide enabling operational services and transformation for insurance intermediary services and reinsurance including client administration,

payment processing, claims processing, procurement, data management and storage software management and network and security solution. The total

purchase consideration paid toArdonagh for this transaction amounted `317.15 million (GBP 3.00 million) and was fully discharged in cash. Based on purchase

price allocation carried out, the excess of the purchase consideration paid over the fair value of assets acquired has been attributed to goodwill. The goodwill

of `169.87 million comprises value of acquired workforce and expected synergies arising from the business combination. The identified intangible assets and

goodwill are tax-deductible. Goodwill has been allocated to Mrald, being a CGU.

8 With effect from 1April 2024, the Company has recognised income tax expenses applying the provisions under section 115BAAof the Income-taxAct, 1961.

Extract of Statement of Consolidated Audited Financial Results for the quarter ended 30 June 2024

Amounts in `million except share and per share data, unless otherwise stated

STATEMENT OF uNAudiTEd STANdALONE FiNANCiAL RESuLTS FOR THE QuARTER ENdEd JuNE 30, 2024
(` in Crore)

Sr.
No. Particulars

Quarter ended Year ended

June 30,2024
(Unaudited)

June 30,2023
(Unaudited)

March 31,2024
(Audited)

1 Total Income from Operations 59.33 123.55 358.95
2 Net Profit / (Loss) for the period/year

(before Tax, Exceptional and / or Extraordinary items#)
(12.47) 32.87 (84.33)

3 Net Profit / (Loss) for the period/year before tax
(after Exceptional and / or Extraordinary items#)

(12.47) 32.87 (931.19)

4 Net Profit / (Loss) for the period /year after tax
(after Exceptional and / or Extraordinary items#)

(12.49) 24.22 (942.44)

5 Total Comprehensive Income for the period/year [Comprising Profit (Loss)
for the period (after tax) and Other Comprehensive Income (after tax)]

(12.54) 24.18 (942.66)

6 Paid up Equity Share Capital 795.31 398.33 398.33
7 Reserves (excluding Revaluation Reserve) 379.96 1,159.39 194.01
8 Securities Premium Account 481.67 283.18 283.18
9 Net worth 1,175.27 1,557.72 592.34
10 Paid up Debt Capital / Outstanding Debt 2,301.52 2,938.89 2,819.76
11 Outstanding Redeemable Preference Shares - - -
12 Debt Equity Ratio 1.96 1.89 4.76*
13 Earnings Per Equity Share of `10/- each from continuing operations (in ` )

1. Basic: (Not annualised) (0.31) 0.61 (23.66)
2. Diluted: (Not annualised) (0.31) 0.61 (23.66)

14 Capital Redemption Reserve - - -
15 Debenture Redemption Reserve - - -
16 Debt Service Coverage Ratio Not applicable Not applicable Not applicable
17 Interest Service Coverage Ratio Not applicable Not applicable Not applicable

Corporate Identity Number : U67190MH2007PLC174287
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai – 400 025.
Tel. No.: +91 22 6630 3030 • Fax No.: +91 22 6630 3223 • Email: vineet.singh@jmfl.com • Website: www.jmfinancialarc.com

JM Financial asset ReconstRuction coMpany liMited

# – Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with IndASRules /ASRules, whichever is applicable.
* Post infusion of funds through the issuance of equity shares to the existing shareholders on rights basis on May 28, 2024, the debt-equity
ratio was within the limit as prescribed in the offer document for the Non-Convertible Debentures.
Notes:
1. The aforesaid unaudited standalone financial results for the first quarter ended June 30, 2024 have been reviewed by the Audit Committee,

and on its recommendation, have been approved by the Board of Directors at its meeting held on July 25, 2024. These results have been
subjected to a limited review by the Statutory Auditors of the Company, who have issued an unmodified report thereon.

2. The above is an extract of the detailed format of unaudited financial results filed with BSE Limited (BSE) under Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR). The full format of said unaudited financial results are
available on the website of BSE at www.bseindia.com and on the website of the Company at www.jmfinancialarc.com.

3. The other details required under Regulation 52 and 54 of the SEBI LODR have been submitted to BSE and can be accessed at
www.bseindia.com.

For and on behalf of the Board of Directors
Sd/-

Adi Patel
Place: Mumbai Director
Date: July 25, 2024 DIN: 02307863

Adoption of consolidated and standalone financial statements for the
financial year ended 31 March 2024

Approval of final dividend of 55 per equity share

Re-appointment of Ms. Courtney della (DIN : 09380419) as a
director, who retired by rotation

Re-appointment of Mr. Pankaj Sood as a director,
who retired by rotation

Re-appointment of Mr. David Lawrence Johnson
as a director, who retired by rotation

Approval for extension of cashless facility under ESOP 2016

`

Cava

(DIN : 05185378)

(DIN : 07593637)

Approval for cashless facility under Mphasis Employee Stock Option
Plan 2016 (ESOP 2016)

to the
employees of the subsidiary companies

Bengaluru
25 July 2024

Description
%

Assent
%

Dissent
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S

ORDINARY
RESOLUTIONS

SPECIAL
RESOLUTIONS

S
P

E
C
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L

B
U

S
IN

E
S

S

For Mphasis Limited

Subramanian Narayan

Senior Vice President and Company Secretary

Mphasis Limited
Regd.Office: Bagmane World Technology Centre,

Marathahalli Outer Ring Road, Doddanakhundi Village,
Mahadevapura, Bengaluru - 560048.

CIN: L30007KA1992PLC025294 Tel: 91 80 6750 4613
Website:www.mphasis.com;

email: investor.relations@mphasis.com

It is hereby declared that, on basis of report submitted by the Scrutinizer for conducting the remote e-voting and
e-voting during the Annual General Meeting, the members have approved all the resolutions as stated in the

rd
Notice of the 33 Annual General Meeting dated 25 April 2024, with requisite majority. The following are the results
of voting on the approval sought from the members:

99.98%

99.96%

93.94%

90.80%

91.72%

96.62%

95.98%

0.02%

0.04%

6.06%

9.20%

8.28%

3.38%

4.02%

rd
DECLARATION OF RESULTS OF 33 ANNUAL GENERAL MEETING HELD THROUGH VIDEO CONFERENCING ON 25 JULY 2024
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Mphasis Group
Registered Office : Bagmane World Technology Center, Marathalli Outer Ring Road,

Doddanakhundi Village, Mahadevapura, Bengaluru - 560 048.
Telephone: 91 80 6750 1000, Fax: 91 80 6695 9943,

Website: www.mphasis.com, E-mail: Investor.relations@mphasis.com

CIN: L30007KA1992PLC025294

1 Revenue from operations

2 Net profit before tax 5,373.19 20,683.22 5,257.59

3 Net profit after tax 4,045.08 15,548.20 3,960.52

4 Total comprehensive income (comprising net profit after tax and other

comprehensive income after tax) 4,204.38 16,843.49 4,562.92

5 Equity share capital 1,890.99 1,890.05 1,885.61

6 Other equity 90,488.42 86,055.95 82,377.79

7 Earnings per equity share (par value 10 per share)

Basic ( 21.40 82.42 21.01

Diluted ( 21.25 81.83 20.93

34,224.62 132,785.15 32,520.11

`

`)

`)

Particulars

Particulars

Quarter ended

30 June 2024

Quarter ended

30 June 2024

Quarter ended

30 June 2023

Quarter ended

30 June 2023

Year ended

31 March 2024

Year ended

31 March 2024

Notes:

1

2 Audited Financial Results of Mphasis Limited (Standalone information).

The financial results have been prepared on the basis of the audited condensed consolidated interim financial statements for the quarter ended 30 June 2024,

which are prepared in accordance with the Indian Accounting standards (Ind AS) 34, Interim Financial Reporting specified under Section 133 of the Companies

Act, 2013 read with Companies (Indian Accounting Standards) Rules,2015, as amended from time to time. These results have been reviewed by the Audit

Committee and approved by the Board of Directors at its meeting held on 25 July 2024. The statutory auditors have expressed an unmodified audit opinion on

these results.

Revenue from operations

Profit before tax 5,476.57 20,381.26 5,169.73

Profit after tax 4,146.95 14,461.37 3,738.78

23,181.89 90,929.71 23,303.57

New York
25 July 2024

By Order of the Board,
Mphasis Limited

Sd/-

Nitin Rakesh
Chief Executive Officer & Managing Director

3

4

5 On 1 July 2023, the Company through its wholly owned subsidiary, Mphasis Consulting Limited, obtained control of eBecs Limited and its subsidiaries ('eBecs')

by acquiring 100% of its shares. eBecs, is a Microsoft Gold Partner delivering Microsoft Business Solutions and Managed Services globally. As one of the large

Microsoft Dynamics partners in the UK and Ireland region, eBecs helps customers digitally transform their businesses, cut complexity and cost, improve customer

service and drive growth. The acquisition was executed through a share purchase agreement for a cash consideration of `1,439.14 million (USD 17.18 million).

The excess of the purchase consideration paid over the fair value of assets acquired has been attributed to goodwill. Net assets acquired include trade

receivables valued at `305.17 million. Trade receivables are expected to be collected in full. Goodwill of `1,275.40 million comprises value of acquired

workforce and expected synergies arising from the acquisition. The customer relationships and goodwill are tax deductible. Goodwill has been allocated to MS

Dynamics (including eBECS), being a CGU.

6

7

The Board of Directors at their meeting held on 25 April 2024 had proposed a final dividend of `55 per equity share for the year ended 31 March 2024 which has

been approved by the shareholders at theAnnual General Meeting held on 25 July 2024.

On 23 June 2023, the Company through its wholly owned subsidiary, Mphasis Corporation, acquired the professional services business of Kore.ai (Kore).

Kore provides an end-to-end, comprehensive AI powered “no-code” platform that serves as a secure foundation for enterprises to design, build, test, host and

deploy AI-rich virtual assistants, process assistants and conversational digital apps across different digital and voice channels. For convenience purposes,

the Group has consolidated the results of the professional services business of Kore in its consolidated financial statements with effect from 1April 2023.

The Group will benefit from Kore's capabilities in professional services business. The acquisition was executed through an agreement for a cash consideration

of `4,922.55 million (USD 60.00 million) payable over a 3 year period. Based on purchase price allocation carried out, the excess of the purchase consideration

paid over the fair value of assets acquired has been attributed to goodwill. The goodwill of `2,754.16 million comprises value of acquired workforce and expected

synergies arising from the business combination. The identified intangible assets and goodwill are tax-deductible. Goodwill has been allocated to Artificial

Intelligence (including KORE), being a Cash Generating Unit ('CGU').

On 12 October 2023, the Company through its wholly owned subsidiary, Mphasis Corporation, obtained control of Sonnick Partners LLC and its subsidiaries

('Sonnick') by acquiring 100% of its shares. Sonnick is Salesforce service partner aligned to key industry verticals like financial services, healthcare, and media &

entertainment. It guides clients through their digital transformation with consulting and advisory services, implementation, and managed services. The Group will

benefit from Sonnick's expertise in Salesforce implementation and managed services business. For convenience purposes, the Group has consolidated the

results of Sonnick in its consolidated financial statements with effect from 1 October 2023.

The acquisition was executed through a share purchase agreement for a cash consideration of `10,191.11 million (USD 122.41 million). The excess of the

purchase consideration paid over the fair value of assets acquired has been attributed to goodwill. Net assets acquired include ` 847.34 million of cash and cash

equivalents and trade receivables valued at `540.53 million. Trade receivables are expected to be collected in full. Goodwill of `7,453.98 million comprises

value of acquired workforce and expected synergies arising from the acquisition. The intangibles and goodwill are tax deductible. Goodwill has been allocated to

Sonnick, being a CGU. The fair value of contingent consideration linked to continuing employment is being accounted for as a post combination expense in the

consolidated statement of profit and loss.

On 23 December 2021, the Company through its wholly owned subsidiary, Mphasis Consulting Limited, had entered into a Business venture agreement (“BVA”)

with Ardonagh Services Limited (“Ardonagh”), pursuant to which the Group and Ardonagh had agreed to set up a shared service entity, namely “Mrald” to service

middle and back office services business ofArdonagh. On 31 December 2023, the Group completed the business combination pursuant to the BVA.

The BVA would provide enabling operational services and transformation for insurance intermediary services and reinsurance including client administration,

payment processing, claims processing, procurement, data management and storage software management and network and security solution. The total

purchase consideration paid toArdonagh for this transaction amounted `317.15 million (GBP 3.00 million) and was fully discharged in cash. Based on purchase

price allocation carried out, the excess of the purchase consideration paid over the fair value of assets acquired has been attributed to goodwill. The goodwill

of `169.87 million comprises value of acquired workforce and expected synergies arising from the business combination. The identified intangible assets and

goodwill are tax-deductible. Goodwill has been allocated to Mrald, being a CGU.

8 With effect from 1April 2024, the Company has recognised income tax expenses applying the provisions under section 115BAAof the Income-taxAct, 1961.

Extract of Statement of Consolidated Audited Financial Results for the quarter ended 30 June 2024

Amounts in `million except share and per share data, unless otherwise stated

STATEMENT OF uNAudiTEd STANdALONE FiNANCiAL RESuLTS FOR THE QuARTER ENdEd JuNE 30, 2024
(` in Crore)

Sr.
No. Particulars

Quarter ended Year ended

June 30,2024
(Unaudited)

June 30,2023
(Unaudited)

March 31,2024
(Audited)

1 Total Income from Operations 59.33 123.55 358.95
2 Net Profit / (Loss) for the period/year

(before Tax, Exceptional and / or Extraordinary items#)
(12.47) 32.87 (84.33)

3 Net Profit / (Loss) for the period/year before tax
(after Exceptional and / or Extraordinary items#)

(12.47) 32.87 (931.19)

4 Net Profit / (Loss) for the period /year after tax
(after Exceptional and / or Extraordinary items#)

(12.49) 24.22 (942.44)

5 Total Comprehensive Income for the period/year [Comprising Profit (Loss)
for the period (after tax) and Other Comprehensive Income (after tax)]

(12.54) 24.18 (942.66)

6 Paid up Equity Share Capital 795.31 398.33 398.33
7 Reserves (excluding Revaluation Reserve) 379.96 1,159.39 194.01
8 Securities Premium Account 481.67 283.18 283.18
9 Net worth 1,175.27 1,557.72 592.34
10 Paid up Debt Capital / Outstanding Debt 2,301.52 2,938.89 2,819.76
11 Outstanding Redeemable Preference Shares - - -
12 Debt Equity Ratio 1.96 1.89 4.76*
13 Earnings Per Equity Share of `10/- each from continuing operations (in ` )

1. Basic: (Not annualised) (0.31) 0.61 (23.66)
2. Diluted: (Not annualised) (0.31) 0.61 (23.66)

14 Capital Redemption Reserve - - -
15 Debenture Redemption Reserve - - -
16 Debt Service Coverage Ratio Not applicable Not applicable Not applicable
17 Interest Service Coverage Ratio Not applicable Not applicable Not applicable

Corporate Identity Number : U67190MH2007PLC174287
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai – 400 025.
Tel. No.: +91 22 6630 3030 • Fax No.: +91 22 6630 3223 • Email: vineet.singh@jmfl.com • Website: www.jmfinancialarc.com

JM Financial asset ReconstRuction coMpany liMited

# – Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with IndASRules /ASRules, whichever is applicable.
* Post infusion of funds through the issuance of equity shares to the existing shareholders on rights basis on May 28, 2024, the debt-equity
ratio was within the limit as prescribed in the offer document for the Non-Convertible Debentures.
Notes:
1. The aforesaid unaudited standalone financial results for the first quarter ended June 30, 2024 have been reviewed by the Audit Committee,

and on its recommendation, have been approved by the Board of Directors at its meeting held on July 25, 2024. These results have been
subjected to a limited review by the Statutory Auditors of the Company, who have issued an unmodified report thereon.

2. The above is an extract of the detailed format of unaudited financial results filed with BSE Limited (BSE) under Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR). The full format of said unaudited financial results are
available on the website of BSE at www.bseindia.com and on the website of the Company at www.jmfinancialarc.com.

3. The other details required under Regulation 52 and 54 of the SEBI LODR have been submitted to BSE and can be accessed at
www.bseindia.com.

For and on behalf of the Board of Directors
Sd/-

Adi Patel
Place: Mumbai Director
Date: July 25, 2024 DIN: 02307863

Adoption of consolidated and standalone financial statements for the
financial year ended 31 March 2024

Approval of final dividend of 55 per equity share

Re-appointment of Ms. Courtney della (DIN : 09380419) as a
director, who retired by rotation

Re-appointment of Mr. Pankaj Sood as a director,
who retired by rotation

Re-appointment of Mr. David Lawrence Johnson
as a director, who retired by rotation

Approval for extension of cashless facility under ESOP 2016

`

Cava

(DIN : 05185378)

(DIN : 07593637)

Approval for cashless facility under Mphasis Employee Stock Option
Plan 2016 (ESOP 2016)

to the
employees of the subsidiary companies

Bengaluru
25 July 2024

Description
%

Assent
%

Dissent

O
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D
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E
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S

ORDINARY
RESOLUTIONS

SPECIAL
RESOLUTIONS

S
P

E
C
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L

B
U

S
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E
S

S

For Mphasis Limited

Subramanian Narayan

Senior Vice President and Company Secretary

Mphasis Limited
Regd.Office: Bagmane World Technology Centre,

Marathahalli Outer Ring Road, Doddanakhundi Village,
Mahadevapura, Bengaluru - 560048.

CIN: L30007KA1992PLC025294 Tel: 91 80 6750 4613
Website:www.mphasis.com;

email: investor.relations@mphasis.com

It is hereby declared that, on basis of report submitted by the Scrutinizer for conducting the remote e-voting and
e-voting during the Annual General Meeting, the members have approved all the resolutions as stated in the

rd
Notice of the 33 Annual General Meeting dated 25 April 2024, with requisite majority. The following are the results
of voting on the approval sought from the members:

99.98%

99.96%

93.94%

90.80%

91.72%

96.62%

95.98%

0.02%

0.04%

6.06%

9.20%

8.28%

3.38%

4.02%

rd
DECLARATION OF RESULTS OF 33 ANNUAL GENERAL MEETING HELD THROUGH VIDEO CONFERENCING ON 25 JULY 2024
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NEW DELHI | SATURDAY, 27 JULY 2024

Mphasis Group
Registered Office : Bagmane World Technology Center, Marathalli Outer Ring Road,

Doddanakhundi Village, Mahadevapura, Bengaluru - 560 048.
Telephone: 91 80 6750 1000, Fax: 91 80 6695 9943,

Website: www.mphasis.com, E-mail: Investor.relations@mphasis.com

CIN: L30007KA1992PLC025294

1 Revenue from operations

2 Net profit before tax 5,373.19 20,683.22 5,257.59

3 Net profit after tax 4,045.08 15,548.20 3,960.52

4 Total comprehensive income (comprising net profit after tax and other

comprehensive income after tax) 4,204.38 16,843.49 4,562.92

5 Equity share capital 1,890.99 1,890.05 1,885.61

6 Other equity 90,488.42 86,055.95 82,377.79

7 Earnings per equity share (par value 10 per share)

Basic ( 21.40 82.42 21.01

Diluted ( 21.25 81.83 20.93

34,224.62 132,785.15 32,520.11

`

`)

`)

Particulars

Particulars

Quarter ended

30 June 2024

Quarter ended

30 June 2024

Quarter ended

30 June 2023

Quarter ended

30 June 2023

Year ended

31 March 2024

Year ended

31 March 2024

Notes:

1

2 Audited Financial Results of Mphasis Limited (Standalone information).

The financial results have been prepared on the basis of the audited condensed consolidated interim financial statements for the quarter ended 30 June 2024,

which are prepared in accordance with the Indian Accounting standards (Ind AS) 34, Interim Financial Reporting specified under Section 133 of the Companies

Act, 2013 read with Companies (Indian Accounting Standards) Rules,2015, as amended from time to time. These results have been reviewed by the Audit

Committee and approved by the Board of Directors at its meeting held on 25 July 2024. The statutory auditors have expressed an unmodified audit opinion on

these results.

Revenue from operations

Profit before tax 5,476.57 20,381.26 5,169.73

Profit after tax 4,146.95 14,461.37 3,738.78

23,181.89 90,929.71 23,303.57

New York
25 July 2024

By Order of the Board,
Mphasis Limited

Sd/-

Nitin Rakesh
Chief Executive Officer & Managing Director

3

4

5 On 1 July 2023, the Company through its wholly owned subsidiary, Mphasis Consulting Limited, obtained control of eBecs Limited and its subsidiaries ('eBecs')

by acquiring 100% of its shares. eBecs, is a Microsoft Gold Partner delivering Microsoft Business Solutions and Managed Services globally. As one of the large

Microsoft Dynamics partners in the UK and Ireland region, eBecs helps customers digitally transform their businesses, cut complexity and cost, improve customer

service and drive growth. The acquisition was executed through a share purchase agreement for a cash consideration of `1,439.14 million (USD 17.18 million).

The excess of the purchase consideration paid over the fair value of assets acquired has been attributed to goodwill. Net assets acquired include trade

receivables valued at `305.17 million. Trade receivables are expected to be collected in full. Goodwill of `1,275.40 million comprises value of acquired

workforce and expected synergies arising from the acquisition. The customer relationships and goodwill are tax deductible. Goodwill has been allocated to MS

Dynamics (including eBECS), being a CGU.

6

7

The Board of Directors at their meeting held on 25 April 2024 had proposed a final dividend of `55 per equity share for the year ended 31 March 2024 which has

been approved by the shareholders at theAnnual General Meeting held on 25 July 2024.

On 23 June 2023, the Company through its wholly owned subsidiary, Mphasis Corporation, acquired the professional services business of Kore.ai (Kore).

Kore provides an end-to-end, comprehensive AI powered “no-code” platform that serves as a secure foundation for enterprises to design, build, test, host and

deploy AI-rich virtual assistants, process assistants and conversational digital apps across different digital and voice channels. For convenience purposes,

the Group has consolidated the results of the professional services business of Kore in its consolidated financial statements with effect from 1April 2023.

The Group will benefit from Kore's capabilities in professional services business. The acquisition was executed through an agreement for a cash consideration

of `4,922.55 million (USD 60.00 million) payable over a 3 year period. Based on purchase price allocation carried out, the excess of the purchase consideration

paid over the fair value of assets acquired has been attributed to goodwill. The goodwill of `2,754.16 million comprises value of acquired workforce and expected

synergies arising from the business combination. The identified intangible assets and goodwill are tax-deductible. Goodwill has been allocated to Artificial

Intelligence (including KORE), being a Cash Generating Unit ('CGU').

On 12 October 2023, the Company through its wholly owned subsidiary, Mphasis Corporation, obtained control of Sonnick Partners LLC and its subsidiaries

('Sonnick') by acquiring 100% of its shares. Sonnick is Salesforce service partner aligned to key industry verticals like financial services, healthcare, and media &

entertainment. It guides clients through their digital transformation with consulting and advisory services, implementation, and managed services. The Group will

benefit from Sonnick's expertise in Salesforce implementation and managed services business. For convenience purposes, the Group has consolidated the

results of Sonnick in its consolidated financial statements with effect from 1 October 2023.

The acquisition was executed through a share purchase agreement for a cash consideration of `10,191.11 million (USD 122.41 million). The excess of the

purchase consideration paid over the fair value of assets acquired has been attributed to goodwill. Net assets acquired include ` 847.34 million of cash and cash

equivalents and trade receivables valued at `540.53 million. Trade receivables are expected to be collected in full. Goodwill of `7,453.98 million comprises

value of acquired workforce and expected synergies arising from the acquisition. The intangibles and goodwill are tax deductible. Goodwill has been allocated to

Sonnick, being a CGU. The fair value of contingent consideration linked to continuing employment is being accounted for as a post combination expense in the

consolidated statement of profit and loss.

On 23 December 2021, the Company through its wholly owned subsidiary, Mphasis Consulting Limited, had entered into a Business venture agreement (“BVA”)

with Ardonagh Services Limited (“Ardonagh”), pursuant to which the Group and Ardonagh had agreed to set up a shared service entity, namely “Mrald” to service

middle and back office services business ofArdonagh. On 31 December 2023, the Group completed the business combination pursuant to the BVA.

The BVA would provide enabling operational services and transformation for insurance intermediary services and reinsurance including client administration,

payment processing, claims processing, procurement, data management and storage software management and network and security solution. The total

purchase consideration paid toArdonagh for this transaction amounted `317.15 million (GBP 3.00 million) and was fully discharged in cash. Based on purchase

price allocation carried out, the excess of the purchase consideration paid over the fair value of assets acquired has been attributed to goodwill. The goodwill

of `169.87 million comprises value of acquired workforce and expected synergies arising from the business combination. The identified intangible assets and

goodwill are tax-deductible. Goodwill has been allocated to Mrald, being a CGU.

8 With effect from 1April 2024, the Company has recognised income tax expenses applying the provisions under section 115BAAof the Income-taxAct, 1961.

Extract of Statement of Consolidated Audited Financial Results for the quarter ended 30 June 2024

Amounts in `million except share and per share data, unless otherwise stated

STATEMENT OF uNAudiTEd STANdALONE FiNANCiAL RESuLTS FOR THE QuARTER ENdEd JuNE 30, 2024
(` in Crore)

Sr.
No. Particulars

Quarter ended Year ended

June 30,2024
(Unaudited)

June 30,2023
(Unaudited)

March 31,2024
(Audited)

1 Total Income from Operations 59.33 123.55 358.95
2 Net Profit / (Loss) for the period/year

(before Tax, Exceptional and / or Extraordinary items#)
(12.47) 32.87 (84.33)

3 Net Profit / (Loss) for the period/year before tax
(after Exceptional and / or Extraordinary items#)

(12.47) 32.87 (931.19)

4 Net Profit / (Loss) for the period /year after tax
(after Exceptional and / or Extraordinary items#)

(12.49) 24.22 (942.44)

5 Total Comprehensive Income for the period/year [Comprising Profit (Loss)
for the period (after tax) and Other Comprehensive Income (after tax)]

(12.54) 24.18 (942.66)

6 Paid up Equity Share Capital 795.31 398.33 398.33
7 Reserves (excluding Revaluation Reserve) 379.96 1,159.39 194.01
8 Securities Premium Account 481.67 283.18 283.18
9 Net worth 1,175.27 1,557.72 592.34
10 Paid up Debt Capital / Outstanding Debt 2,301.52 2,938.89 2,819.76
11 Outstanding Redeemable Preference Shares - - -
12 Debt Equity Ratio 1.96 1.89 4.76*
13 Earnings Per Equity Share of `10/- each from continuing operations (in ` )

1. Basic: (Not annualised) (0.31) 0.61 (23.66)
2. Diluted: (Not annualised) (0.31) 0.61 (23.66)

14 Capital Redemption Reserve - - -
15 Debenture Redemption Reserve - - -
16 Debt Service Coverage Ratio Not applicable Not applicable Not applicable
17 Interest Service Coverage Ratio Not applicable Not applicable Not applicable

Corporate Identity Number : U67190MH2007PLC174287
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai – 400 025.
Tel. No.: +91 22 6630 3030 • Fax No.: +91 22 6630 3223 • Email: vineet.singh@jmfl.com • Website: www.jmfinancialarc.com

JM Financial asset ReconstRuction coMpany liMited

# – Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with IndASRules /ASRules, whichever is applicable.
* Post infusion of funds through the issuance of equity shares to the existing shareholders on rights basis on May 28, 2024, the debt-equity
ratio was within the limit as prescribed in the offer document for the Non-Convertible Debentures.
Notes:
1. The aforesaid unaudited standalone financial results for the first quarter ended June 30, 2024 have been reviewed by the Audit Committee,

and on its recommendation, have been approved by the Board of Directors at its meeting held on July 25, 2024. These results have been
subjected to a limited review by the Statutory Auditors of the Company, who have issued an unmodified report thereon.

2. The above is an extract of the detailed format of unaudited financial results filed with BSE Limited (BSE) under Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR). The full format of said unaudited financial results are
available on the website of BSE at www.bseindia.com and on the website of the Company at www.jmfinancialarc.com.

3. The other details required under Regulation 52 and 54 of the SEBI LODR have been submitted to BSE and can be accessed at
www.bseindia.com.

For and on behalf of the Board of Directors
Sd/-

Adi Patel
Place: Mumbai Director
Date: July 25, 2024 DIN: 02307863

Adoption of consolidated and standalone financial statements for the
financial year ended 31 March 2024

Approval of final dividend of 55 per equity share

Re-appointment of Ms. Courtney della (DIN : 09380419) as a
director, who retired by rotation

Re-appointment of Mr. Pankaj Sood as a director,
who retired by rotation

Re-appointment of Mr. David Lawrence Johnson
as a director, who retired by rotation

Approval for extension of cashless facility under ESOP 2016

`

Cava

(DIN : 05185378)

(DIN : 07593637)

Approval for cashless facility under Mphasis Employee Stock Option
Plan 2016 (ESOP 2016)

to the
employees of the subsidiary companies

Bengaluru
25 July 2024
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For Mphasis Limited

Subramanian Narayan

Senior Vice President and Company Secretary

Mphasis Limited
Regd.Office: Bagmane World Technology Centre,

Marathahalli Outer Ring Road, Doddanakhundi Village,
Mahadevapura, Bengaluru - 560048.

CIN: L30007KA1992PLC025294 Tel: 91 80 6750 4613
Website:www.mphasis.com;

email: investor.relations@mphasis.com

It is hereby declared that, on basis of report submitted by the Scrutinizer for conducting the remote e-voting and
e-voting during the Annual General Meeting, the members have approved all the resolutions as stated in the

rd
Notice of the 33 Annual General Meeting dated 25 April 2024, with requisite majority. The following are the results
of voting on the approval sought from the members:

99.98%

99.96%

93.94%

90.80%

91.72%

96.62%

95.98%

0.02%

0.04%

6.06%

9.20%

8.28%

3.38%

4.02%

rd
DECLARATION OF RESULTS OF 33 ANNUAL GENERAL MEETING HELD THROUGH VIDEO CONFERENCING ON 25 JULY 2024
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