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ONGC Petro additions Limited 
(A subsidiary of Oil and Natural Gas Corporation Limited) 

SECRETARIAT 
                  Regd. Office: 4th Floor, 35, Nutan Bharat Co-operative Housing Society Limited  

R.C. Dutt Road, Alkapuri, Vadodara - 390007 

                                                Phone: 0265 – 6192600, Fax No: 0265 – 6192666                               

CIN: U23209GJ2006GOI060282, Website: www.opalindia.in, E-mail: rakesh.johari@opalindia.in  

Ref. No.: OPaL/CS/BSE/2025-26/Q4                                                Date: 05.05.2026 
 

To, 
The Secretary, 
BSE Limited 
25th Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai- 400 001 

Subject:  Outcome of 133rd Board Meeting- Submission of Audited Financial Results for the 
Quarter and Year ended March 31, 2026 under SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI LODR”) 

 

Dear Sir/ Madam, 
 

Pursuant to Regulation 52 and Regulation 51 read with Part B of Schedule III of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”) and other regulations, if applicable, as 
amended from time to time, we wish to inform you that the Board of Directors of the Company at its                           
133rd Meeting held today i.e. May 05, 2026, have, inter-alia, considered and approved the Audited Financial 
Results of the Company for the quarter and financial year ended March 31, 2026, as duly reviewed by the                              
Audit Committee. 
 

 In relation to the above, we are enclosing herewith the following documents: 
 

1. A copy of the Audited Financial Results for the Quarter and Financial Year ended March 31, 2026, along with 
the Auditor’s Report issued by Statutory Auditors of the Company. 

2. Declaration pursuant to Regulation 52(3) of SEBI LODR on Audit Report with unmodified opinion. 
3. Details as per Regulation 52 (4) of SEBI LODR, also form part of Financial Results. 
4. Pursuant to Regulation 52 (7) of SEBI LODR, read with SEBI Operational Circular, a copy of the statement of 

utilisation of issue proceeds of Non-Convertible Debentures. 
5. Disclosure of Related Party Transactions for the Half-Year ended March 31, 2026. 
6. Large Corporate Disclosures pursuant to Master Circular No. SEBI/HO/DDHS/DDHS-PoD/P/OR/ 

2025/0000000137 dated October 15, 2025, as amended, issued by the Securities and Exchange Board of 
India, for the year March 31, 2026.  

7. Since the Non-Convertible Debentures of the Company are unsecured in nature, the requirements under 
Regulation 54 of SEBI LODR relating to security cover are not applicable. 

8. This is also an intimation under the extant regulations applicable to Commercial Papers. 
 

The Board of Directors Meeting of the Company commenced at 05.00 P.M. and concluded at 6.35 P.M. 
 

We request you to take the aforesaid on record. 
 
Thanking you, 
 
Yours truly, 
 
For ONGC Petro additions Limited 
 
_______________________ 
(Rakesh Johari) 
Company Secretary & Compliance Officer 
ACS 19153 

http://www.opalindia.in/
mailto:rakesh.johari@opalindia.in






















ONGC Petro additions Limited
(A subsidiary of Oil and Natural Gas Corporation Limited)

SECRETARIAT
                   4th Floor, 35, Nutan Bharat Co-operative Housing Society Limited  

R.C. Dutt Road, Alkapuri, Vadodara - 390007 
              Phone: 0265 6192600, Fax No: 0265 6192666, email: rakesh.johari@opalindia.in                                                            

CIN: U23209GJ2006GOI060282, Website: www.opalindia.in 

 

Ref. No.: OPaL/CS/BSE/2025-26/Q4/ 52(7)                                              Date: April 02, 2026 
 

To, 
The Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
 

Subject:  Statement of utilization of proceeds of Unsecured, Listed, Redeemable Non-
Convertible Debentures for the quarter ended March 31, 2026 as per 
Regulation 52(7) of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ( SEBI LODR ). 

 
Dear Sir/ Madam, 
 

In terms of Regulation 52(7) of SEBI LODR, read with Chapter IV of SEBI operational circular bearing 
reference no. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated May 21, 2024, as amended, it is hereby 
confirmed that the funds raised through the issue of privately placed Unsecured, Listed, Redeemable, 
Non-Convertible Debentures were utilised by the Company as per the terms of the Offer Letter / Information 
Memorandum, as per details given below: 
 

Statement of utilisation of issue proceeds: 
 

Name of 
the 
Issuer 

ISIN Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument 

Date of 
raising 
funds 

Amount 
Raised 

Funds 
utilized 

Any 
deviation 
(Yes/ No) 

If 8 is Yes, 
then specify 
the purpose 
for which 
the funds 
were utilized 

Remarks, 
if any 

1 2 3 4 5 6 7 8 9 10 
 

ONGC 
Petro 

additions 
Ltd 

INE163N08222  
Private 

Placement 

 
Non-

Convertible 
Debentures 

09-Nov-22 100.00 100.00 No - - 
INE163N08263 16-Jun-23 600.00 600.00 No - - 
INE163N08289 23-Jan-24 900.00 900.00 No - - 
INE163N08313 27-Jun-24 160.00 160.00 No - - 
INE163N08321 30-Oct-25 409.00 409.00 No - - 

This is for your information and records. 

Thanking you, 

Yours truly, 
 

For ONGC Petro additions Limited 

 
 

______________ 
(Sanjay Bharti) 
Director (Finance & Commercial) and CFO 
(DIN: 11149267)  
 



Sl 
No.

Value of the 
related party 
transaction as 

approved by the 
audit committee 

In case any 
financial 
indebtedness is 
incurred to make 
or give loans, 
inter-corporate 
deposits, 
advances or 
investments

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

FY 2025-26 H2 FY 2025-26
Opening 
balance 

(01/10/2025)

Closing 
balance 

(31/03/2026
)

Nature of 
indebtedness 
(loll/issuance of 
debt/any other 
etc.)

Cost tenure

Nature(loan/a
dvance/inter-
corporate 
deposit/invest
ment

Interest 
Rate 
(%)

Tenure
Secured/ 
unsecured

Purpose for 
which the funds 
will be utilized 
by the ultimate 
recipient of 
funds (end- 
usage)

Purchase of Feed Stock (Naphtha) & Opex Charges                    45,837.61              27,769.48 

Payable on account of Reimbursement of expenses                         316.96                   262.99 

Purchase of Feed Stock (C2)                    22,780.00                9,545.55 1,054.10        -                

Purchase of Feed Stock (C3)                      9,290.00                3,982.02 387.10           2.65              

Purchase of Feed Stock (C4)                      5,300.00                2,378.65 207.05           -                

Letter of Comfort against term loan & NCD                                 -                             -   -                 -                

Deemed Equity towards guarantee                      3,800.00                2,910.12 -                 3,007.18       

Other Advance Paid                                 -                             -   17.30             17.30            

HDNPL matter (Award - Punj Llyod)                           70.45                     62.61 347.84           -                

Custom duty Payment (Advance)                           -   -                 -                

Receivable on account of Reimbursement of expenses                                 -                             -   6.56               6.56              

Purchase of Natural Gas including Gas Transmission Charges                      2,551.98                2,313.47 4.70               688.18          

SD Paid                                 -                             -   1.60               1.60              

Other Advances Paid                                 -                             -   0.13               0.13              

Purchase of Naphtha                         950.00                           -   -               -              

3
Gujarat State Petroleum 
Corp.Limited

AABCG4502F Co-promoter Purchase of Natural Gas                         509.98                           -   
-                 -                

Purchase of Natural Gas                      8,078.55                2,612.34 241.45           133.35          
Purchase of Naphtha                    36,980.00                3,232.00 -                 -                

Purchase of Propane (C3)                      2,590.00                           -   -                 -                

Receivable on account of Reimbursement of expenses                             0.35                       0.09 -                 0.35              

Purchase of consumables, Spares etc                             3.00                       1.74 -                 -                

5
Manglore Refinery & 
Petrochemicals

AAACM5132A Common Directorship Purchase of Naphtha                      1,591.60                1,591.60 -                 -                
Lease Rent, Service Charges, ROU & Others                         224.47                           -   -                 

Receivable on account of expenses                                 -                             -   4.91               4.91              
Security Deposit Paid                                 -                             -   1.05               1.05              

Other Advance Paid                                 -                        -5.44 531.95           525.84          
Short term employee benefits                           13.49                       5.06 

Other long-term benefits                             0.62                       0.31 

Post-employment benefits                             2.40                       0.35 

8
Atul Kumar Chaturvedi AAEPC7653D

Director (Finance and 
Commercial) & CFO

Short term employee benefits
                            1.07                       0.01 

9 Sanjay Bharti AEGPB8546L
Director (Finance and 
Commercial) & CFO

Short term employee benefits (Reimbursement to ONGC)
                            6.75                       4.31 

Short term employee benefits
                            5.20                       2.69 

Other long-term benefits                             0.01 

Post-employment benefits                             0.03                       0.03 
Short term employee benefits                             3.18                       1.61 

Other long-term benefits                             0.02                       0.01 

Post-employment benefits                             0.08                       0.02 

12 Aloke Kumar Banerjee ADCPB8571C Independent Director Sitting Fees                       0.30 

13
Ramaswamy Jagannathan ADTPJ0509K

Independent Director Sitting Fees                       0.32 

14 M.P.Vijay Kumar AADPV2016N Independent Director Sitting Fees                       0.11 

15 Dipti Sanzgiri ABTPS7926D Independent Director Sitting Fees                       0.11 

Contribution to trust                           77.85                           -   

Reimbursement of Gratuity payment made on behalf of Trust 20.00                       2.33 

Total                1,41,008.35              56,674.78 

11 Rakesh Johari AGGPJ4494B Company Secretary

4
Hindustan Petroleum Corp 
Limited

6 Dahej SEZ Limited

Sanjay Varma10

AAACH1118B

AACCD8098E

ABIPV9410A
Director (Marketing & 
Corporate Strategy)

Common Directorship

Common Directorship

                            2.70 

-27.42            2,364.85       

Managing DirectorGurinder Singh

AAATO2423K Trust

ALHPS5493F

ONGC Petro additions Limited- Related Party Transactions                                                                                                                          Amt Rs. Mn.
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Oil & Natural Gas 
Corporation Ltd.

AAACO1598A Holding Company

2

GAIL (India) Limited AAACG1209J
Common Directorship 
& Co-promoter

16
OPaL Empl GRATUITY 
TRUST

7

Additional disclosure of related party transactions - applicable only in case the related party 
transaction relates to loans, inter-corporate deposits, advances or investments made or given by 
the listed entity/subsidiary. These details need to be disclosed only once, during the reporting 
period when such transaction was undertaken.

Details of the 
party (listed 

entity / 
subsidiary ) 

entering 
transaction

Details of the counterparty

Type of related party transaction 

In case monies are due to 
either party as a result of 

the transaction 
Details of the loans, inter – corporate deposits, advances or investments

Actual value of  
related party 
transactions 
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ONGC Petro additions Limited 
(A subsidiary of Oil and Natural Gas Corporation Limited) 

SECRETARIAT 
                   4th Floor, 35, Nutan Bharat Co-operative Housing Society Limited  

R.C. Dutt Road, Alkapuri, Vadodara - 390007 
                                          Phone: 0265  6192600, Fax No: 0265  6192666, Email: rakesh.johari@opalindia.in  

CIN: U23209GJ2006GOI060282, Website: www.opalindia.in 

Ref. No. : OPaL/CS/BSE/2026/Large Corporate                                               Date:  29.04.2026 
 

To, 
The Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
 

Subject:  Initial Disclosure to be made by an entity identified as a Large Corporate 
 
Ref:  SEBI Master Circular SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 

amended from time to time on Fund raising by issuance of Debt Securities by 
 

 
With reference to the subject matter, please find below details on Fund raising by issuance of Debt 
Securities by Large Corporate as on March 31, 2026 as per Chapter XII of SEBI NCS Master Circular: 
 
Sr. No. Particulars 

 

Details 

1. Name of the Company ONGC Petro additions Limited 
2. CIN U23209GJ2006GOI060282 
3. Outstanding borrowing of the Company 

as on 31st March, 2026  
 

Rs.20,292.06 Crore*  

4. Highest Credit Rating during the 
previous FY 2025-26 along with name of 
the Credit Rating Agency 

A. : 
a) 

Rating & Research Private Limited; 
b) +

Rating Ltd; and   
c) +

Limited. 
B. For other instruments refer Annexure A 

5. Name of Stock Exchange in which the 
fine shall be paid, in case of shortfall in 
the required borrowing under the 
framework 

BSE Limited 

Note:  In case of any shortfall in the requisite borrowing, the Company will comply with the provisions as 
specified in the Chapter XII of SEBI Master circular dated May 22, 2024.  
 
*Principal Outstanding having original maturity of more than one year and excluding commercial papers, 
short term loans, cash credit, WCDL. 
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We confirm that we are a Large Corporate as per the applicability criteria given under the Chapter XII of 
SEBI Master circular dated May 22, 2024 as amended from time to time. 
 
We request you to kindly take the same on record. 
 
Thanking you, 
 

Yours truly, 
 
For ONGC Petro additions Limited 
 
 
 
 
(Rakesh Johari) 
Company Secretary & Compliance Officer 
ACS 19153 
Contact No: 0265-6192650 

(Sanjay Bharti) 
Director (Finance & Commercial) & CFO 

(DIN: 11149267)  
Contact No: 0265-6192649 
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Annexure A 
 

Credit Rating for other instruments as on 31st March, 2026: 

Instrument Rating 

NCDs Series-VIII to XIII + +
Outlook by ICRA Ltd  

NCDs Series-XIV 
Stable Outlook by ICRA Ltd 
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ONGC Petro additions Limited
(A subsidiary of Oil and Natural Gas Corporation Limited) 

SECRETARIAT 
                   4th Floor, 35, Nutan Bharat Co-operative Housing Society Limited  

R.C. Dutt Road, Alkapuri, Vadodara - 390007 
                                          Phone: 0265  6192600, Fax No: 0265  6192666, Email: rakesh.johari@opalindia.in  

CIN: U23209GJ2006GOI060282, Website: www.opalindia.in 

 

Ref. No. : OPaL/CS/BSE/2026/Large Corporate                                                   Date: 29.04.2026 
 

To, 
The Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
 

Subject:  Annual Disclosure to be made by an entity identified as a Large Corporate 
 
Ref:  SEBI Master Circular SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 

amended from time to time on Fund raising by issuance of Debt Securities by Large 
 

 
With reference to the subject matter, please find below the details of incremental borrowings done during 
the Financial Year 2025-26 as per Chapter XII of the SEBI Master Circular 
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 amended from time to time on Fund raising 
by issuance of Debt Securities by Large Entities: 
 

1.  Name of the Company: ONGC Petro additions Limited 
 

2.  CIN: U23209GJ2006GOI060282 
 

3.  Report filed for FY: 2025-26 (T) 
 

4.  Details of the of the borrowings: 
 

S. No. Particulars Details 

1. 3-year block period  T (FY 2025-2026), 
T+1 (FY 2026-2027), 
T+ 2 (FY 2027-2028) 

2. Incremental borrowing done in FY (T) (qualified borrowing) 
(a) Rs. 3,927 Crore 

3. Mandatory borrowing to be done through issuance of debt Securities 
 in FY (T) 
(b) = (25% of a) 

Rs. 982 Crore 

4. Actual borrowings done through debt securities in FY (T) 
(c) Rs. 409 Crore 

5. Shortfall in the borrowing through debt securities, if any, for FY (T-2)  
i.e. FY 2023-24 carried forward to FY (T) 
(d) 

Rs. 313 Crore 
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S. No. Particulars Details 

6. Quantum of (d), which has been met from (c) 
(e) Rs. 313 Crore

7. Shortfall, if any, in the mandatory borrowing through debt securities  
for FY (T) 
{after adjusting for any shortfall in borrowing for FY (T-2) i.e. (FY 
2023 - 24) which was carried forward to FY (T)} 
(f)= (b)-[(c)-(e)] 
{If the calculated value is zero or negative, write "nil"} 

Rs. 886 Crore 

 
5.  Details of penalty to be paid, if any, in respect to previous block (all figures in Rs. crore): 
 

S. No. Particulars Details 
1 3-year block period  (T-2) (FY 2023-24)  

(T-1) (FY 2024-25),  
(T) FY (2025-26) 

2 Amount of fine to be paid for the block, if applicable NIL 
 

In case of any shortfall in the requisite borrowing, the company will comply with the provisions as specified in 
Chapter XII of SEBI Master circular dated May 22, 2024. 

 
We request you to kindly take the same on record. 
 
Thanking you, 
 

Yours truly, 
 
For ONGC Petro additions Limited 
 
 
 
(Rakesh Johari) 
Company Secretary & Compliance Officer 
ACS 19153 
Contact No: 0265-6192650 

(Sanjay Bharti) 
Director (Finance & Commercial) & CFO 

(DIN: 11149267)  
Contact No: 0265-6192649 
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