ONGC Petro additions Limited

CIN:U23209GJ2006G01060282
Regd. Office :4™ Floor, 35, Nutan Bharat Co-op. Housing-Society Ltd, R. C. Dutt Road,
Alkapuri, Vadodara-390007, Gujarat, India | Tel:0265- 6192600 | Fax No: 0265-6192666

Ref. No.: OPal./Fin/Compliance/2025-26/ Q2 October 31, 2025

To,

SBICAP Trustee Company Limited -
Mistry Bhavan, 4t Floor,

122 Dinshaw Vachha Road,
Churchgate, Mumbai - 400 020

Dear Sir/Madam,
Subject: Submission of Quarterly Compliance of Non-Convertible Debentures issued by OPal..

In reference to your letter reference no. STCL/DT/2025-26 dated October 01, 2025 on the above
subject, please find enclosed the required information /details as per the format provided-by your
esteemed organisation in Part [ & II including Annexures regarding NCDs aggregating Rs. 1,760.00
crores for the period 1t July 2025 to 30t September 2025.

Thanking you,

Yours Truly

For, ONGC\Petro_ additions Limited

Sanjay Bharti

Directot (Finapce & Coémmercial) and

Plant Site: Plot #Z-18&7-83, C/o. Dahej SEZ Ltd, P. O. Dahej, Taluka Vagra, Dist. Bharuch-392130,
Gujarat, India | Tel:02641-666000 | Fax: 02641-666110 | Website: www.opalindia.in




Part I (General Requirement)

Quarterly Report for the quarter ended on September 30, 2025

Sr. No.

Particulars

NCDs Series VIII-XTII

Issue Size (Rs. in crore)

Public/Rights/ Privately Placed

_Confirmation of mapping of ISINs with NSE portal

Secured/Unsecured

Credit Rating as on date, revision if any and immediate
previous ratings

Date of Opening of Issue

Datie of Closure of Issue

Date of Allotment

O (0[] W [ B(W N —

Date of Credit of Debentures to Debenture Holder’s
Demat Account

Listing Confirmation:
e Name of Stock Exchange
e Date of Listing on stock exchange
e Copy of Listing Notification

11

CDSL/NSDL Allotment Letters to be Provided

12 .

Date of Execution of Debenture Trustee Agreement

13

Date of Execution of Debenture Trust Deed

Information/Details pertaining to NCDs Series
VIII-XIII have already been shared earlier.

14

Date of Registration with ROC (ROC Certificate to be
provided)

Provided earlier

15

Respective forms filed with Registrar of Companies
thereby submitting/filling the Information Memorandum
with ROC, along with challan

Form PAS 5 is filed with Form PAS-3 with MCA
and has been shared.

16

Form PAS 5 along with Information Memorandum filed
with SEBIL if applicable, along with acknowledgement
receipt. Confirmation the said filing has been done within
30 days from the date of Information Memorandum.

Not Applicable being privately placed unsecured
debenture.

17

Forh MGT14 in respect of the shareholder and board
resolution for issue of debentures along with challan filed
with Registrar of Companies

Confirmed that Form MGT 14 in respect of the
shareholder and board resolution for issue ~of
NCDs filed with Registrar of Companies

18

19

Please attached an updated list of Debenture holders
registered in the Register of Debenture Holders including
Issue size, Name(s) of Debenture Holder, Address,
Contact No. and email ID. In case no complaints have
been received, a confirmation thereof.

(Attached).

Updated details of Debenture holders as on |
September 30, 2025 (Attached) and there is no
complaint has been received during the quarter

Details of complaints/grievances

Complaints/ Grievances pending for the previous quarter_
as on June 30, 2025

Complaints/ Grievances received for the current quarter
1.e., July 01, 2025 to September 30, 2025

No. of complaints resolved as on September 30, 2025

No. of complaints- pending as on September 30, 2025

Any compliant pending/ resolved beyond 30 days from
the date of such compliant

Reason and Steps taken to resolve the pending
complaints (if pending beyond 30days of receipt of

| grievance)

NIL




Sr. No. | Particulars NCDs Series VIII-XIII

20 Security and Insurance (Refer Note-1) Not Applicable as NCDs are unsecured in nature

Statutory Confirmation by the issuer (As per Annexure
B)

Annexure B is attached herewith

1 Copies of the following information/documents (to be attached):

Security cover Certificate along with the details (on market value) to be certified by the external agency

2l appointed by SBICAP Trustee Company Limited (Note-2) (As per Annexure A) g

i Securit tio Required : :
—.1. = ecun' AL %O e(.lmr? Not Applicable as NCDs are unsecured in nature

ii. Security cover ratio maintained : ' B

| A statement of value of pledged securities- if applicable to -
22 | be CA certified by the external agency appointed by | Not Applicable as NCDs are unsecured in nature
_ | SBICAP Trustee Company Limited (Note-3)
A statement of value of Debt Service Reserve Account or
23 any other form of security --to be certified by the external Not Applicable as NCDs are unsecured in nature

agency appointed by SBICAP Trustee Company Limited
(Note-4)

Net worth certificate of personal guarantors [if any] - to be
24 certified by the external agency appointed by SBICAP | Not Applicable as NCDs are unsecured in nature
Trustee Company Limited (Note-5)

Financials/value of corporate guarantor [If any] prepared
on basis of audited financial statement etc. of the

25 guarantors - to be certified by the external agency Not Applicable as NCDs are unsecured in nature
I appointed by SBICAP Trustee Company Limited (Note-6) B
| Valuation report and title search report for immovable and
S 1fie |
2. movable secured assets -to be certified by the external Not Applicable as NCDs are unsecured in nature

agency appointed by SBICAP Trustee Company Limited
(Note-7)

A one-time certificate from the statutory auditor of the ‘
Company with respect to the use of the proceeds raised
27 through the issue of Debentures as and when such
proceeds have been completely deployed toward the
proposed end-uses

End Use Certificate has already been submitted
for all the series of NCDs

| Note 1 Applicable for Secured Debentures
| Note 2 With reference to SEBI Circular, bearing reference number SEBI Master - Circular No SEBI/HO/DDHS-PoD-
1/P/CIR/2025/117 dated August 13, 2025 (Applicable in case Secured Non-convertible Securities). Security Cover Certificate
to be submitted within 75 days from the end of each quarter and within 90 days for the last quarter in the format as
provided hereunder in Annexure A.

Note3-4 To be submitted within 75 days from the end of each quarter and within 90 days for the last quarter as per the SEBI
Circular, bearing reference number SEBI Master Circular No SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13,
2025 (Applicable in case Secured Non-convertible Securities).

Note 5 To be submitted within 75 days from end of the second and fourth quarter as per the SEBI Circular, bearing reference
number SEBI Master Circular No SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025 (Applicable in case
Secured Non-Convertible Securities).

. | Note6 To be submitted within 75 days from end of each financial year as per the SEBI Circular, bearing reference number
| SEBI Master Circular No. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025
Note 7 To be submitted within once in three years within 75 davs from end of the financial vear.




ONGC Petro additions Limited

CIN: U23209GJ2006G01060282
Regd. Office :4™ Floor, 35, Nutan Bharat Co-op. Housing Society Ltd, R. C. Dutt Road,
Alkapuri, Vadodara-390007, Gujarat, India | Tel:0265- 6192600 | Fax No: 0265-6192666

Annexure B

Company hereby declates the following:

1.

o®

10.

11.

12.

13.

14.

15.

16.

17.

18.
19.

20.
21.

Company has already paid the interest/principal due (if any) on Non-Convertible Debentutes
(NCDs/Debentures) during the quarter ended on September 30, 2025.

List of composition of the Board members as on September 30, 2025 is attached herewith.

There is no such information/document required to be submitted during the quarter ended
September 30, 2025 in line with conditions precedent/subsequent of executed transaction document
of NCDs. '
There are no such events or information or happenings which may have a bearing on the
performance/operation of the Company, or there is no price sensitive information or any action as
per SEBI (Listing Obligations and Disclosure Requirements) 'Reguladons,'2015' that may affect the
payment of interest or redemption of the Debentures.

Company has already submitted pre-authorization letter for NCDs Series VIII to XIII as prescribed
in the circular.

Company has complied with the listing agreement with stock exchange debenture trust deed and all
other regulations issued by SEBI pertaining to debt issue from time to time.

Security Documents is not applicable as the NCDs are unsecured.

Security creation is not applicable as the NCDs are unsecured.

There are no any additional covenants occurred including side letters, accelerated payment clause,
etc.) dﬁring the quarter ended on September 30, 2025.

There is no amalgamation, demerger, merger or corporate restructuring or reconstruction scheme
proposed by the Company during the quarter ended on September 30, 2025.

There are no changes in the nature and conduct of the business by the Company during the quarter
ended on September 30, 2025. '

There are no outstanding litigations, orders, directions, notices of court/tribunal affecting, or likely to
materially affect the interests of the Debenture Holders.

There is no proposal placed before the Board of Directors for seeking alteration in the form or
nature o rights or privileges of the Debentures or in the due dates on which interest or redemption
are payable.

Corporate Debt Restructuring is not applicable.

Inter Creditor Agreement is not applicable during the quarter.

There is no fraud/default by promoter or key managerial personnel or by Company or arrest of key
managerial personnel or promoter during the quarter ended on September 30, 2025.

There is no event of one-time settlement with any bank/any other creditor during the quatter ended
on September 30, 2025.

There is no event of reference to insolvency or a petition (if any) filed by any creditor.

Email Id for grievance redressal and other relevant details and name of Debenture Trustee with full
contact details are maintained at the website of company.

All the relevant information related to compliances are placed at website of company.

All the relevant information related to comphancaw_] 1ave been provided to debenture trustee on
timely manner. /0. 25N\

ar ch-. 92130, Gujarat, India
site: www.opalindia.in

Plant Site: Plot #Z-1&Z-83, P. O. Dahej, Taluka Vagi'a, Dist.
| Tel:02641-666000 | Fax: 02641-666110 |




Part I1

SEBI (LODR) requirement for the quarter ended on September 30, 2025,

Sr. No. | Particulars NCDs Series VIII-XIII
. : Information/Details pertaining to NCDs Series
i 1 ISIN (All outstanding ISINs as on September 30, 2025) VIII-XIIT have already been shared carlicr.
Un-audited financial results for the Quarter ended September 30, 2025,
signed by Statutory Auditor. [*In case of issuers whose accounts are
audited by t}}e Comptroller apq Auditor General of India; the report Statement of abridged financial tesuits for the
2 shall be prf)Vlded by any Practicing Chartered Accountant.] arter ended on September 30. 2025 has alread
Confirmation of quarterly results shall be taken on record by the Board 4 pie AR Y
of Directors and signed by the Managing Director/Executive Directors Eesdizlured
within 45 days from the end of Quarter.
|Note: Refer regulation 52 of SEBI LODR]
3 Value of book debts / receivables certified by the statutory auditor | This clause is not applicable as debentures are
[Note -10] unsecured in nature
Please specify purpose of utilization of Proceeds (deviations, if any) DA thgrc_e i dev1at101} f“’“% spemﬁec_l Purpose
4 of utilization of proceed, this clause is not
[Note -11] .
applicable
5 Debt-equity ratio
Debt Service Coverage Ratio [Not applicable to Banks or /NBFCs/-
6 Housing Finance Companies registered with the Reserve Bank of
India.] -
Interest Service Coverage Ratio [Not applicable to Banks /NBFCs/
7 Housing Finance Companies registered with the Reserve Bank of
India.] ) .
3 Debenture Redemption Reserve (DRR) and Debenture Redemption
Fund (DRF); (Table A)
9 Net worth of the company Stated in abridged financial results which has
10 Net profit after tax already been shared for quarter ended on
11 Eamnings per share " September 30, 2025
12 Current ratio -
13 Long term debt to working capital
14 Bad debts to Account receivable ratio
15 Current liability ratio
16 Total debts to total assets
17 Debtors’ turnover
18 Inventory turnover
19 Operating margin (%)
20 Net profit margin (%)
21 Sector specific equivalent ratios, as applicable Not Applicable
Please confirm the Status of compliance with the covenants of the
22 Offer Document/ Information Memorandum/ Debenture Trustee Deed compliances of covenant are in place
ete. -
A copy of the Statement indicating the utilization of issue proceeds of _
non-convertible securities on quarterly basis along with the | Copy of statement for utilization of proceeds, as
93 acknowledgement from the Stock Exchange. (The same shall be | per regulation 52(7) of SEBI LODR, of unsecured
submitted to STCL within forty five days from the end of each quarter | Non-Convertible Debenture for the quarter ended
till the time the issue proceeds have been fully utilised or the purpose | -on September 30, 2025 has already been shared.
for which these proceeds were raised has been achieved).
24 In case of any material deviation in the use of proceeds as compared to | There is no deviation. in the use of proceeds as
: the objects of the issue, the same shall be indicated as per Annexure C | compared to the object of the NCDs issue.
25 Details of Recovery Expense Fund (Table B) Required details are enclosed in table B
2 Details of Accounts/funds to be maintained in case of Municipal Debt Not Applicable
Securities — Applicable for Municipal Bonds (Table C)




Sr. No.

Particulars

NCDs Series VITI-XIII

Financials/value of guarantor prepared on basis of audited financial

27 statement etc. of the Guarantor (secured by way of corporate Not Applicable
guarantee) '
28 Security in terms of Information Memorandum/Debenture Trust Deed Not Applicabl
created within due date (Yes/No) L
29 Details of pending security (if any) - (Yes or No) Not Applicable
30 Reasons for delav (waiver if any) - (Yes or No) Not Applicable
Please provide Certificate of confirmation from Key Managerial Person of the Company for the below and specify
31 .
Yes/No for the same and dates as applicable:
Due date (s) for the payment of interest/principal (falling in the | Due Date(s) along with payment date pertaining
previous quarter) to NCDs Series VIII-XIII are already shared
Payment of interest/principal on due date (Yes/No) earlier.
Reasons for delay (if any) Not Applicable
Due date (s) for the payment of 1nterest/prm01pa1 (falling in the | Due Date(s) pertaining to NCDs Series VIII-XIII
(1) forthcoming quarter) are already shared earlier.
Reasons for change (if any) Not Applicable
Please provide certificates/undertaking for below mentioned points:
The audited financial results, along with the statutory auditor’s report,
the directors annual report, profit and loss accounts, balance sheets Not Applicable
(Audited Results) - [INOTE -12]
Certified true copy of the . letter submitted to the stock exchange in
32 terms of Reg. 54(2) of the SEBI (Listing Obligations and Disclosure | Not Applicable as NCDs are unsecured in nature
Requirements) 2015 - Letter to Stock Exchange
Part II | Information to be submitted to the Debenture Trustee (Regulation 56)
A copy of the annual report at the same time as it is issued along with
a copy of certificate from the auditors in respect of utilisation of
funds during the implementation period of the project for which the
funds have been raised: Annual reports are placed at the website of the
33 In case of debentures issued for financing working capital or general | company and End Use Certificate has already
corporate purposes or for capital raising purposes the copy of the | been provided for all the series of NCDs.
auditor's certificate to be submitted at the end of each financial year till
the funds have been fully utilised or the purpose for which these funds
were intended has been achieved.
| A copy of all notices, resolutions and circulars relating to-
(i) New issue of non-convertible debt securities at the same time as | Copy of notice has been shared at the same time
they are sent to shareholders/ holders of non-convertible debt | as it sent to shareholders and same is also placed
34 securities. : at the website of the company.
(ii) The meetings of holders of non-convertible debt securities at the
same time as they are sent to the holders of non-convertible debt . . .
securities or advgrtised in the media including those relating to Not Applicable for the reporting peried
proceedings of the meetings;
Intimations regarding:
15 @Ay revisibn in the ratiﬂg. There is no revision in rating assigned by CRISIL

and ICRA to the issued NCDs.

(i) Any default in timely payment of interest or redemption or both in
respect of the non-convertible debt securities.

Not Applicable

(iii) Failure to create charze on the assets.

Not Applicable

(iv) All covenants of the issue (including side letters, accelerated

No such event occurred during the quarter

payment clause, etc.)




Sr. No. | Particulars NCDs Series VIII-XIIT
A half-yearly certificate regarding maintenance of hundred percent
security cover or Higher security cover as per the terms of offer
document/Information Memorandum and/or Debenture Trust Deed,
including compliance with all the covenants, in respect of listed non- . .
9 convertible debt securities, by the statutory auditor, along with the G ills EOINCIDS £Ti2 TRRE G il
financial results. (the submission of half yearly certificate is not
applicable where bonds are secured by a government guarantee).
[Note — 14] '
On a quarterly basis, the Issuer shall furnish to the Debenture Trustee
the compliance status with respect to financial covenants of the listed
37 debt securities which shall be certified by the statutory auditor of the Not Applicable
Issuer. (SEBI Master Circular SEBI/HO/DDHS-PoD-
1/P/CIR/2025/117 dated August 13, 2025)
Disclose to the Debenture Trustee at the same time as it has intimated ]
to the stock exchange, all material events and/or information as | As per regulations, all the required information/
38 disclosed under regulation 51 of these regulations in so far as it relates | details have been submitted to stock exchange
to the interest, principal, issue and terms of non-convertible debt | and same is uploaded at the website of the
securities, rating, notices, resolutions and meetings of holders of non- | company.
convertible debt securities.
Part III| Confirmation about the Information to be submitted to the Debenture holders (Regulation 58)
Soft copies of the full annual reports to all the holders of non-
39 convertible securitiess who have registered their email address(es) i :
either with the listed entity or with any depository; [NOTE -13] Soft copies of the Annual Report of FY 2024-25
Hard copy of statement containing the salient features of all the have been sent to debenture holders on their
40 documents, as specified in Section 136 of Companies Act, 2013 and respective email IDs.
rules made thereunder to those holders of non-convertible Securities .
- who have not so registered. [NOTE- 14] No debenture holder requested for hard copies of
41 Hard copies of full annual reports to those holders of Non- et llensalspars
Convertible Securities and, who request for the same.
Notice(s) of all meetings of holders of non-convertible debt securities
42 specifically stating that the provisions for.appointment of proxy as
mentioned in Section 105 of the Companies Act 2013, shall be Not Applicable. Since no meeting of NCDs
applicable for such meeting [NOTE- 15] hold held duri i od
Proxy forms to holders of non-convertible debt securities which shall e S U R e
43 be worded in such a manner that holders of these securities may vote
either for or against each resolution [NOTE-16] .

Notes: - i

Note—10 | Where the debentures are secured by receivables/book debts (to be provided on Half Yearly Basis)

Note - 11 Enclose format for deviation and variation as per Annexure 'D’ -to the SEBI circular
(SEB/HO/DDHS/DDHS_Div1/P/CIR/20220000000103 dated July 20, 2022). In case the debentures are issued
for financing working capital to be submitted at end of each financial year. The said format is also attached
hereunder as Appendix. [Refer Annexure C] (to be provided on Half Yearly Basis)

Note —12 | This is an annual requirement, thus to be included as per the FY followed by the issuer company

Note — 13 | Regulation 58 (1)(a) of LODR

Note —14 | Regulation 56(1)(d) of SEBI LODR [Refer Annexure A] read with SEBI Circular SEBVHO/DDHS-PoD-
1//P/CIR/2025/117 dated August 13, 2025 (to be provided on Half Yearly/ quarterly Basis)

Note - 15. | Regulation 58 (2) of LODR

Note—16 | Regulation 58 (3) of LODR
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ONGC Petro additions Limited
SECRETARIAT

4t Floor, 35, Nutan Bharat Co-operative Housing Society Limited,
R.C. Dutt Road, Alkapuri, Vadodara ~ 390007

Phone: 0265 — 6192600, Fax No: 0265 — 6192666
CIN: U23209GJ2006G01060282, Website: www.opalindia.in

List of Directors of OPaL as on 30.09.2025

Sl. No. Name of Directors Designation
1. Shri Arun Kumar Singh Chairman
2. Shri Gurinder Singh Managing Director .
3. Shri Pankaj Kumar Director
4. Shri Aloke KUMar Banerjee independent Directqr
G} Shri Ramaswamy Jagannathan Independent Director
6. Shri Deepak Gupta Director
7. Shri Prasoon Kumar_ _ Director
8. Shri Satish Kumar Dwivedi Director
9. Shri Muthu Raju Paravasa Raju V‘ijay ! Independent Director
Kumar
10. | Ms. Dipti Sanz;ri Independent Director
11. | Shri Sanjay Varma Director (Marke;ng & Corporate Strategy)
12. | Shri Sanjay Bharti _ Director (Finance & Commercial) & CFO




@ / \ h Prakash Chandra Jain &Z Co. e,

\ J Chartered Accourtants — 74.76, Gayatri Chambers R.C. Dutt Road,
Alkapuri, Vadodara - 390005
Phone: 91-265-2334365,Telefax ; 2331056
Website: pcjco.com
Email:admin@pcico.com,
pci_ca@rediffmail.com

e ——

UTILISATION CERTIFICATE

This Certificate is being issued at the request of ONGC Petro additions Limited [CIN:
U23209GI2006PLC060282], having it’s registered office at 4™ Floor, 35, Nutan Bharat Co-operative
Housing Socrety Lid., R.C. Dutt Road, Alkapuri, Vadodara-390007 (hereinafter referred to as “the
Company™) for submission to SBICAP Trustee Company Limited. The Certificate has been prepared on
the basis of documents, data and information produced to us by the Company and explanations given for
the same. This Certificate is not a guarantee, nor does it gives any opinion on the proprietary aspect of any
amount utilized and it does not cast any financial liability on us for any reliance that any person was to put
on the certificate.

Based on our examination as stated above, we certify that the company has availed Rs.100.00 Crore from
mvestor on 9% November, 2022 through Non-Convertible Debentures {NCDs) issue series-VIII which is
utilised as detailed below:

: Particulars , Amount {Rs. |
! : ) - - | in Crore) 2
, Amount received under 8.58% ONGC Petro additions Ltd. Series VI |

| 2029: soliaiieiian o) et v, By e g
i1 Trust Investment Advisors Privmat_uj_ﬁmitegiw e o e ¥ f ! ;_ 106.00

’ ' . i

" .. Total Fund Received Ay =~ | 100.00

_Utilised for: ) ~ _ SR T
. Repayment of Working Capital Loan el 1 _100.00 g
o N N Total Payments (B) . ' 100.00 B

Further, we state that the funds availed through NCDs issue under name “8.58% ONGC Peiro additions
Lid. Series VIIT 2029 hds been utilised for the purpose as per NCDs term sheet i.e. for General Corporate
Purposes including pre-payment/ repayment of existing indebtedness and have not been utilized the issue
proceeds towards investment in capital markets and real estate.

Thanking You,

For Prakash Chandra Jain & Co
Chartered Accountants

N~
(CA Prausha sharma)
Prether

M. No. 400753
UDIN : 22400755BDQFAZ4905

Date: 21.11.2022
Place : Vadodal

Mumbai Ph.: 91-22-40165342, Udaipur- Ph. ; 91-294-2413671



Place: Vadodara

Prakash Chandra Jain & Co.

Chartered Accountants™ 74.7, Gayatri Chambers R.C. Dutt Road, -
Alkapuri, Vadodara - 380005
Phone: 91-265-2334365,Telefax : 2331056
Website: pcjco.com
Email:admin@pcjco.com,
pcj_ca@rediffmail.com

UTILISATION CERTIFICATE

This Certificate is being issued at the request of ONGC Petro additions Limited [CIN:
U23209GJ2006PLC060282], having it's registered office at 4"Floor, 35, Nutan Bharat Co-operative .
Housing Society Ltd.. R.C. Dutt Road, Alkapuri, Vadodara-390007 (hereinafter referred to as “the
Company™) for submission 10 SBICAP Trustee Company Limited. The Certificate has been prepared on the
basis of documents, data and information produced to us by the Company and explanations given for the
same. This Certificate is not a guarantee, nor does it gives any opinion on the proprietary aspect of any

‘amount utilized and it does not cast any financial liability on us for any reliance that any person was to put

on the certificate.

Based on cur examination as stated above, we certify that the company has availed Rs.500.00 Crore from

investors on 13™March, 2023 through Non-Convertible Debentures (NCDs) issue series-IX which is utilised
as detailed below:

Particulars _ a Amount(Rs. inCrore)
' Amount received under 8.57% ONGC Petro additions Lid. Series IX 2024:
1. | HDFC Low Duration Fund = - 170.00

2. | HDFC Short Term Debt Fund 75.00

3. | HDFCCreditRisk DebtFund = £ 245.00

4. | Trust Investment Advisors Private Limited e ) 10.00
s Pl Total Fund Received (A) 500.00
 Utitised for: :
| Payment/Advance of Feed Stock/ Repayment of Working Capital Loan 500.00
I ______ Total Payments (B) 500.00

Further, we state that the funds availed through NCDs issue under name “8.57% ONGC Petro additions Ltd.
Series LX 2024” has been utilised for the purpose as per NCDs term sheet ie. for General Corporate
Purposes including pre-payment/ repayment of existing indebtedness and have not been utilized the issue
proceeds towards investment in capital markets and real estate.

UDIN: 23414356BGXPJA1935 For Prakash Chandra Jain & Co.
Chartered Accountants
Date: 20.03.2023 FRN No.: 002438C

o)’

Prateek Nalwaya
(Partner)
M.No. : 414356

Mumbai Ph.: 91-22-40165342, Udaipur- Ph. : 91-294-2413671
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Chartered Accountants  74-76, Gayatri Chambers R.C. Dutt Road,
Alkapuri, Vadodara - 390005
Phone: 91-265-2334365,Telefax : 2331056
Website: pcjco.com
Email:admin@pcjco.com,
pcj_ca@rediffmail.com

~ UTILISATION CERTIFICATE

This Certificate is being issued at the request of ONGC Petro additions Limited [C{N: :
U23209G12006PLC060282], having it's registered office at 4" Floor, 35, Nutan Bharat Co-operative
Housing Society Ltd., R.C. Dutt Road, Alkapuri, Vadodara-390007 (hereinafter referred to as ‘the
Company™) for submission ta SBICAP Trustee Company Limited, The Certificate has been prep:nred
on the basis of documents, data and information produced to us by the Company and explanations
given for the same. This Certificate is not a guarantee, nor does it gives any opinion on the propr ietary
aspect of any amount utilized and it does not cast any financial liability on us for any reliance that any

person was to put on the certificate.

Based on our examination as stated above, we certify that the company has availed Rs.700.00 Cr9re
from investors on 26™ May, 2023 through Non-Convertible Debentures (NCDs) issue series-X which

is utilised as detailed below:
Particulars - Amount(Rs. in Crore)
Amount received under 8.12% ONGC Petro additions Ltd, Series X 2024: r_"
| 1. | SBI Credit Risk Fund 75.00
2. | A.K. Capital Services Limited 12.50
|| 3. | HDFC Credit Risk Debt Fund 175.00
4. | HDFC Low Duration Fund | 152.50 |
| 5. | HDFC Short Term Debt Fund 200.00 '
6. | HDFC Equity Savings Fund 40.00
7. | ICICI Securities Primary Dealership Limited 15.00
8. | Trust Investment Advisors Private Limited 10.00
9. | Aditya Birla Sun Life Credit Risk Fund | 20.00
Total Fund Received (A) : 700.00
Utilised for:
Repayment of Short Term Loan/Working Capital Loan 700.00
Total Payments (B) 700.00

. Further, we state that the funds availed through NCDs issue under name “8.12% ONGC Petro
additions Ltd. Series X 2024” has been utilised for the purpose as per NCDs term sheet i.e. for
General Corporate Purposes including pre-payment/ repayment of existing indebtedness and have not
been utilized the issue proceeds towards investment in capital markets and real estate.

UDIN: 23414356BGXPJE4909 For Prakiish Chandra Jain & Co.
Chartered Accountants
Date: 06.06.2023 FRN No.: 002438(: :
Place: Vadodara ia“
@
Prateck Nalwaya ||
(Partner)

M.No: 4143356

Mumbai Ph.: 91-22-40165342, Udaipur- Ph. : 91-294-2413671
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Prakash Chandra Jain & Co.

Chartered Accountants

74- -,7}; ana{:ri

Alkapuri, Vadodara - 320005
Phone: 51-265-2334365,Telefax : 2331056
Website: pcjco.com

Email:admin@pcjco.com,

UTILISATION CERTIFICATE

pci_ca@rediffmail.com

This Certificate is being issued at the request of ONGC Petro additions Limited [CIN:
U23209GJ2006PLC060282], having it’s registered office at 4 Floor, 35, Nutan Bharat Co-
operative Housing Sociéty Ltd, R.C. Dutt’ Road, Alkapuri, Vadodara-390007 (heteinafter
referred to as “the Company™) for submission to SBICAP Trustee Company Limited. The
Certificate has been prepared on the basis of documents, data and information produced to us by
the Company and explanations given for the same. This Certificate is not a guarantee, nor does it
gives any opinion on the proprietary aspect of any. amount utilized and it does not cast any
financial ligbility on us for any reliance that any person was to put on the certificate.

Based on our examination as stated above, we certify that the company has availed

R5.600.00 Crore from investors on 16™ June, 2023 through Non-Convertible Debentures (NCDs)’

issue series-X1 which is utilised as detailed below:

ORI

Particulars Amount |
: | _(®s.inCrore. |
Amount received under 8.37% ONGC Petro additions Ltd. Series XI
2026: ,
1._| SBI Banking and PSU Fund T 1000
"2, | SBI Conservative Hiybrid Fund T 1se00 ]
3, | SBI Equity Savings Fund 1 20.00
4. | SBI Short Term Debt Fund s N 200.00
5. | Trust Mutual Fund - TRUSTMF Fixed Maturity Plan Series II 5.00
{ 6. | JM Financial Produus Lzmited N i 1000
7. | HDFC Medium Term Debt Fund I 1 N 25.00
8. | HDFC Credit Risk Debt Fund il 25006
9. | HDFC Low Durationtund =~~~ | ~50.00 ,
10.; A K. Capital Services Limited L 1000
11. | Trast Investment Advisors Pvt. Ltd.. | 5.00 |
. _Total Fund Received (A) ' - 600.00
Utilised for: _ B Tl iB B
Repayment of Short Term Loan/Working Capital Loan 600.00
5 ' Total Payments (B) | 600.00

—

Mumbai Ph.: 91-22-40165342, Udaipur- Ph. : 91-294-2413671

Chambers R_FT

Road,




{ / \ Prakash Chandra Jain ¢ Co.

M g Chartered Accountants  74.76, Gayatri Chambers R.C. Dutt Road

Alkapuri, Vadodara - 390005

Phone: 91-265-2334365,Telefax : 2331056

Website: pcjco.com .

Email:admin@pcjco.com,
pcj_ca@rediffmail.com

Further, we state that the funds availed through NCDs issue under name “8 37% ONGC Petro
additions Ltd. Series XI 2026 has been utilised for the purpose as per-NCDs term sheet i.¢. for
General Corporate Purposes including pre-payment/ repayment of existing indebtedness and
have not been utilized the issue proceeds towards investment in capital markets and real estate.

For Prakash Chandra Jain & Co. -
Chartered Accountants

W ZANDRy

(CA Pratfbha Sharma) W
Partner FRN-D02438C 1o

M. No. 400755

. o\ VADODARA /57
UDIN : 23400755BGXEPN2758

Date - 26.06.2023
Place : Mumbat

Mumbai Ph.. 91-22-40165342, Udaipur- Ph. : 91-294-2413671



| @‘ Prakash Chandra Jain <Z Co.

Chartered Accountants™  74.76, Gayatri Chambers R.C. Dutt Road,

Alkapuri, Vadodara - 390005
Phone: 91-265-2334365
Website: pcjco.com
Email:admin@pcjco.com,
pcj_ca@rediffmail.com

UTILISATION CERTIFICATE

This Certificate is being issued at the request of ONGC Petro additions Limited
[CIN: U23209GJ2006PLC060282], having its registered office at 4% Floor, 35, Nutan Bharat
Co-operative Housing Society Ltd., R.C. Dutt Road, Alkapuri, Vadodara-390007 (hereinafter
referred to as “the Company”) for submission to SBICAP Trustee Company Limited. The
Certificate has been prepared on the basis of documents, data and information produced to us
by the Company and explanations given for the same. This Certificate is not a guarantee, nor
does it gives any opinion on the proprietary aspect of any amount utilized and it does not cast
any financial liability on us for any reliance that any person was to put on the certificate.
Based on our examination as stated above, we certify that the company has availed
Rs.900.00 Crore from investors on 23" January, 2024 through Non-Convertible Debentures
(NCDs) issue series-X1I which is utilised as detailéd below:

Particulars Amount
(Rs. in Crore)
Amount received under 8.29% ONGC Petro additions Ltd. Series XII
2027:
["1. | JM Financial Products Limited 10.00
2. | HDFC Bank Limited 100.00
3. | Indian Overseas Bank | 100.00
L4. Franklin India Banking & PSU Debt Fund _ 30.00
| 5. | PNB Gilts Limited 25.00
6. | HDFC Credit Risk Debt Fund 65.00
" 7. | HDFC Low Duration Fund 7500 |
i» 8. | SBI Capital Markets Limited ' 495.00
N Total Fund Received (A) 900.00
Utilised for:
Feedstock Payment /Repayment.of Working Capital Loan J 900.00
Total Payments (B) l 900.00

Further, we state that the funds availed through NCDs issue under name “8.29% ONGC
Petro additions Ltd. Series XII 2027” has been utilised for the purpose as per NCDs term
sheet ie. for General Corporate Purposes including pre-payment/ repayment of existing -
indebtedness and have not been utilized the issue proceeds towards investment in capital
markets and real estate. i

For Prakash Chandra Jain & Co.

Chartered Accountants

Chirag Lodha
(Partner)
Date: 31.01.2024 M.No. 449737
Place: Vadodara ‘ UDIN: 2444973 7BKFIXH

Mumbai Ph. : 91-22-40165342, Udaipur- Ph. : 91- 294- 2413671
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( J AN Prakash Chandra Jain & Co.

Chartered Accountants  74.76, Gayatri Chambers R C. Dutt Road,
Alkapuri, Vadodara - 350005
Phone: 91-265-2334365,Telefax - 2331056
Website: pcjco.com
Email.admin@pcjco.com,
pcj_ca@rediffmail.com

UTILISATION CERTIFICATE

This Certificate is being issued at the request of ONGC Petro additions Limited
[CIN: U23209GJ2006PLC060282], having its registered office at 4™ Floor, 35, Nutan Bharat
Co-operative Housing Society Ltd., R.C. Dutt Road, Alkapuri. Vadodara-390007 (hereinafter
referred to as “the Company™) for -submission to SBICAP Trustee Company Limited. The
Certificate has been prepared on the basis of documents, data and information produced to us by
the Company and explanations given for the same. This Certificate is not a guarantee, nor does it
gives any opinion on the proprietary aspect of any amount utilized and it does not cast any
financial liability on us for any reliance that any person was to put on the certificate. .

Based on our examination as stated above, we certify that the company has availed
Rs.160.00 Crore from investors on 27" June, 2024 through Non-Convertible Debentures (NCDs)
" issue series-XI1I which is utilised as detailed below:

a5

[ Particulars -1 Amount
e ;.J.i}?-inf}msc).
Amount received under 8.39% ONGC Petro additions Ltd. Series X111 | '
2027: me ., ! R
| ”_“{._ | TRUST Investment Advisors Private Limited : B | 1000 ¢
| 2. |FranklinIndiaPensionPlan | 2500
| 3. L Franklin India Corporate Debt Fund e Bl ML { 1 25.00 !
"4, Franklin India Balanced Advantage Fund | [TT2s00” l
5. | HDFC Credit Risk Debt Fund ol | I 5000 ¢
6. | HDFC Medium Term Debt Fund | 3500 ]
j ‘ ": ”i‘_ot.;d"fundm qugisreé?;‘;)‘: ____,f 16000
“Utilised for: L Rt R
rﬁcpaymem of Working Capital Loan s 160.00
'  TomlPayments(B) 160.00

Further. we state that the funds availed through NCDs issue under name "8.39% ONGC Petro
additions Ltd. Series XIII 2027" has been utilised for the purpose as per NCDs term sheet i.e. for
General Corporate Purposes including pre-payment/ repayment of existing indebtedness and
have not been utilized the issue proceeds towards investment in capital markets and real estate.

For Prakash Chandra Jain & Co,
Ckamtn:d Accountants = \

¥

P
Clfrag Lodha )

, (Partner)
Date; 05.07.2024 M.Nu., 449737
Place: Udaipur UDIN: 2444973 7BKEIYK 3867

e o R

B TR gt

Munibai Ph: 91-22-0165342, Udmpur- Ph. : 91-294 241367 .
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CONFIDENTIAL Ratings

RL/AONGCPA/377870/NCD/1025/130810/121901 664
October 06, 2025 :

Shri Sanjay Bharti

Director - Fihance & Chief Financial Officer

ONGC Petro additions Limited

35, Nutan Bharat Co-operative Housing Society Limited,
R.C. Dutt Road, Alkapuri,

Vadodara - 390007

9968282414

Dear Shri Sanjay Bharti,
Re: Review of Crisil Rating on the Rs. 3500 Crore Non Convertible Debentures of ONGC Petro additions Limited
Al ratings assigned by Crisil Ratings are kept under continuous surveillance and review.

Crisil Ratings has, after due consideration, reaffirmed its Crisil AA+/Stable (pronounced as Crisil double A plus rating
with Stable outlook) rating to the captioned Debt instrument. Securities with this rating are considered to have high degree
of safety regarding timely servicing of financial obligations. Such securities carry very low credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the event of any
change in the size or structure of your proposed issue, a fresh letter of revalidation from Crisil Rafings will be necessary.

As per our Rating Agreement, Crisil Ratings would disseminate the rating along with outlook through its publications and
other media, and keep the rating along with outlook under surveillance for the life of the instrument. Crisil Ratings
reserves the right to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis
of new information, or unavailability of information, or other circumstances which Crisil Ratings believes may have an
impact on the rating. Please visit www.crisilratings.com and search with the name of the rated entity to access the latest
rating/s.

As per SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for
corporate bonds/debentures, you are required to provide intermnational securities identification number (ISIN; along with
the reference number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us.
The circular also requires you to share this information with ns within 2 days after the allotment of the ISIN. We request
you to mail us all the necessary and relevant information at debtissue@crisil.com. This will enable Crisil Ratings to verify
and confirm to the depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBL
Feel free to contact us at debtissue@ecrisil.com for any clarification you may need.

Should you require any clarification, please feel free to get in touch with us.

“With warm regards,

Yours sinéefely,

Joame Annie Gonsalves Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Disclaimer: A rating by Crisit Ralings reflects Crisil Ratings’ cutrert opinion on the Ekelihood of timely payment of the obligations undér the rated mnstrument, and does
noioonsﬂh:tean_audftofﬂ;emﬂenﬂybycﬁsﬂnaﬂng&aymmgsamnasedminfwmaﬂmmmedbymemywomwcmmﬂWnMSﬂ
considers reiable. Crisit Ratings does nof guarantee the compieteness or accuracy of the information on which the rating is based. A rating by Crisif Ralings Is not a
reco:mnendaﬁunrabuy/seﬁornommerafedmsnwnem;ﬂdoesmtmmmmmmemmpﬁoeorsmawﬂyforapamaﬁnmcﬂsﬂRaﬂngshasapracﬂcedf
keeping alf its ratings under surveiilance and ratings are revised as and when cireumstances so wamani. Crisi Ratings is not responsibie for any emors and especially
states that # has no financial iability tsoever to the subscribers £ users / fransmitters / diskributors of is ratings. Crisi Ratings’ eriferia are avaiable wilthou! charge to
thepubllcontnewebsine,mmmRmmmmmymwmmmmmmWym.mmmm
information on any instrument of any company rated by Crsi. Ratings, please visit www.crsilmtingscom or comtact Customer Service Helpdesk at
Crisifratingdesk@ensi com or af-1800-267-3850
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ICRA/ONGC Petro additions Limited/14102025/03
Date: Oct 14, 2025

Mr Sanjay Bharti

Director (Finance & Commercial) & CFO, ONGC Petro additions Limited
4th Floor, :

35, Nutan Bharat Co-operative Housing Society Limited

R.C. Dutt Road, Alkapuri

Vadodara — 390 007, Gujarat.

Dear Sir/Madam,

Re: ICRA’s Credit Rating for below mentioned instruments of ONGC Petro additions Limited

As per the Rating Agreement/Statement of Work executed with ICRA Limited, ICRA’s Rating Committee has taken the following rating
actioris for the mentioned instruments of your company.

Rated Amount

tnstrument i e Rating Action?

[ICRAJAA+(Stable); Upgraded from

Non-Convertible Debentures 4700.00 [ICRAJAA(Stable)

Total 4700.00

Once the instrument is issued, the rating is valid throughout the life of the captioned programme until withdrawn. However, ICRA
reserves the right to review and/or, revise the above rating(s) at any time based on new mformatnon becoming ‘available, or the
required information not being available, or othercircumstances that ICRA believes could have an lmpact on the rating(s). Therefore,
request the lenders and investors to visit ICRA website at www.icra.in for latest rating(s) of the company.

The rating(s) are specific to the terms and conditions of the instruments as indicated to us by you, and any change in the terms or
size of the same would require a review of the rating(s) by us. In case there is any change in the terms and conditions or the size of
the rated instrument, the same must be brought to our notice before the instrument is used by you. In the event such changes occur
after the rating(s) have been assigned by us and their use has been confirmed by you, the rating(s) would be subject to our review,
following whichthere could be a change in the rating(s) previously assigned. Notwithstanding the foregoing, any change in the over-
all limit of the instrument from that specified in this letter, would constitute an enhancement that would not be covered by or under
the said Rating Agreement.

The rating(s) assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as recommendation
to buy, sell, or hold the rated [Instrument] avalledllssued by your company.

You are also requested to forthwith inform us about any default or delay in repayment of interest or principal amount of the
instrument rated, as above, or any other debt instruments/ borrowing and keep us informed of any other developments which may
have a direct or indirect impact on the debt servicing capability of the company including any proposal for re-schedulement or
postponement of the repayment programmes of the dues/ debts of the company with any lender(s) / investor(s), or occurrence of
any significant development that could impact the ability of the company to raise funds such as restriction imposed by any authority
from raising funds through issuance of debt securities through electronic bidding system. Further, you are requested to inform us
immediately as and when the borrowing limit for the instrument rated, as above, or as prescribed by the regulatory authority(ies) is
exceéded.

In line with SEBI Circular No. SEBI/HO/DDHS/DDHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, issuers are encouraged to
utilize the penny-drop verification service as provided by banks. This measure is intended to.prevent payment failures when
disbursing principal and/or interest to respective investors or debenture holders.

Penny-drop verification serves as an efficient method for confirming the bank account details of persons designated to receive’
payments. Once an account has been verified through this facility, it can be used for subsequent transactions related to interest and
principal payments, thereby ensuring successful remittance and avoiding failure.

: Complete definitions of the ratings assigned are available at WWW.icra.i icra.in.
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We look forward to your communication and assure you of our best services.
With kind regards,

Yours sincerely,
For ICRA Limited

Digitally signed by
P RAS H A N PRASHANT VASISHT
Date: 2025.10.14
T VAS ISH 15:34:26 +05'30
Prashant Vasisht

Senior Vice President and Co-Group Head
_ prashant.vasisht@icraindia.com




