ONGC Petro additions Limited

CIN: U23209GJ2006G01060282
Regd. Office :4'" Floor, 35, Nutan Bharat Co-op. Housing Society Ltd, R. C. Dutt Road,
Alkapuri, Vadodara-390007, Gujarat, India | Tel:0265- 6192600 | Fax No: 0265-6192666

Ref. No.: OPaL./Fin/Compliance/2026-27/ Q2 November 03, 2026

To,

SBICAP Trustee Company Limited
Mistry Bhavan, 4t Floor,

122 Dinshaw Vachha Road,
Churchgate, Mumbai - 400 020

Dear Sir/ Madam,
Subject: Submission of Quarterly Compliance of Non-Convertible Debentures issued by OPaL

In reference to your email dated October 05, 2026 for submission of Quarterly Compliance Report for
the quarter ended on September 30, 2026 on the captioned subject, please find enclosed the required
information /details as per the format provided in Part I, II & III including Annexures regarding
outstanding NCDs for aggregate amount of Rs. 1,569.00 crores.

Thanking you,
Yours Truly
For, ONGC Petro additions Limited

RITESH Digitally signed by

RITESH KUMAR /8

KUMAR MUNDRA -

Date: 2026.11.03 )3
MUNDRA 11222040530 O~/
Ritesh Kumar Mundra ~x_~
Director (Finance & Commetcial) and CFO

Plant Site: Plot #2-1&Z-83, P. O. Dahej, Taluka Vagra, Dist. Bharuch-392130,
Gujarat, India | Tel:02641-666000 | Fax: 02641-666110 | Website: www.opalindia.in




&

Part I (General Requirement)

Quarterly Report for the quarter ended on September 30, 2026

Sr. No. | Particulars NCDs Series VIII-XIV _\
1 Issue Size as per ISIN (Rs. in crore)
—2 ype 9f ‘Issue - Public/Rights/ Brivately Placed = Information/Details pertaining to NCDs Series
Description of the NCD Instrument — Tranche/Series/ Issue . ] :
3 VIII-XIV have-already been submitted earlier
(Secured/Unsecured) 6 . .
= = — = - ; rom time to time.
4 Credllt Ratlgg as on date, revision if any and immediate
- previous ratings
5 | List of outstanding ISINs along with the ISINs redeemed | Details of ISINs redeemed & outstanding
B | during the quarter (As per Table A) during the quarter is placed in Table A
6 Any modification/restructured in existing outstanding ISINs NIL
(As per Table B) | BN
7 List of Debenture holders as on September 30, 2026 List of Debenture holders is enclosed.
| Details of Investor complaints/grievances received and | Details resolved/unresolved grievance of
8 resolved/unresolved for quarter ended September 30, 2026 | investor for the reporting quarter is placed at
| (as per Table C) Table C.
9 Creation of DRR/DRF as per terms of Issue (As per Table D) | Details of DRF is placed at Table D
10 Creatiqn of Recovery Expense Fund (REF) as per SEBI Details of REF is placed at Table E
regulations (As per Table E)
11 Details of Accounts/funds to be maintained in case of NotgApplicable
Municipal Debt Securities. (As per Table F) PP
12 Payment of Interest / Principal (As per Table G) ze%z:é?eoé IcrssUprineipRe Mt pléced
Confirmation about the Information to be submitted to the
Debenture holders (Regulation 58 of SEBI LODR)
A. Soft copies of the full annual reports to all the registered |
holders of non-convertible securities. A copy of Annual Report for FY 2025-26 has
13 B. Hard copies of full annual reports to all those holders of | been distributed to all debenture holders by
Non-Convertible Securities, who request for the same. | email.
C. Weblink including the exact path of where Annual Report
is available and Quick Response code for the holder not
_registered their email ids e
Part II (Copies of following information/documents)
Sr. No. | Particulars NCDs Series VIII-XIV \
1 Security cover certificate issued by the Statutory Auditor as
per Chapter V of the SEBI Master Circular for DT
| A statement of value of pledged securities- if applicable to be
2 | CA certified by the external agency appointed by SBICAP
| Trustee Company Limited )
A statement of value of Debt Service Reserve Account or
3 any other form of security to be certified by the external
agency ap point'ed by SBICAR Trustge Company Limit?q —1 Not Applicable as NCDs are unsecured in
4 Net worth certificate of guarantor in case debt securities is B
. | secured by way of personal guarantee
5 Valuation report and title search report for immovable and
' movable secured assets, as applicable _
6 Value of book debts / receivables certified by the statutory
auditor in case listed debt securities are secured.
Copy of insurance policies duly endorsed in favour the
7 Debenture Trustee as ‘Loss Payee’ in case listed debt
securities are secured.




Sr. No. | Particulars NCDs Series VIII-XIV
Financials/value of guarantor prepared on basis of audited i .
i financial statement etc. of the guargntors Not Applicable for the reporting quarter a
Copy of certificate has already been submitted
Certificate from the statutory auditor of the Company with | earlier from time to time and copy of statement
9 respect to the end use of the proceeds raised through the | for utilization of NCDs proceeds has enclosed
issue of Debentures with abridged. unaudited financial results
| submitted. :
In case of any material deviation in the use of proceeds as
10 compared to the objects of the issue, the same shall be | NIL
| indicated
1 Peripdicql rep(?rts from lead bank regarding progress of the NN
| Project, if applicable
Details of initiation of forensic audit in respect of the
12 Company and copies of the disclosures made by the | Not Applicable for the reporting quarter.
| Company to the Stock Exchange in this regard
i3 Certificate of confirmation of compliance with financial (e
' covenants from the statutory auditor of the company.
A copy of Annual report and relevant allinotices, resolutions A copy of Annual Report for FY 2025-26 and
14 and circulars, as required under Regulation 53 (2) of SEBI | . . .
. its relevant notice has been submitted.
LODR Regulations
Certified True Copy of quarterly standalone financial results | Abridged unaudited financial results has
15 containing line items as required under Regulation 52 (4) of | already been submitted for quarter ended on
SEBI LODR Regulations. September 30, 2026.
Part III (Management Confirmation)
] Sr. No. | Particulars NCDs Series VIII-XTV
1 Statutory Confirmation by the Issuer Placed at Annexure B
2 Details of security provided
3 Addition/Revision/Release of security during the quarter Not Applicable as NCDs are unsecured in
4 Generation of Annexure A regarding assets cover for all | nature
existing ISINs by the issuer company on DLT platform
5 Mapping of ISINs to DT on BSE portal
6 Recording of interest payment and principal repayment status | Not Applicable for the reporting quarter
(cashflow event and schedule) )
: . . ISIN wise relevant covenants options available
7 Conﬁrmatlon w.r.t. recording of covenants apd periodical in drop-down of NSDL DLT platform has'been
monitoring on the NSDL DLT platform ISIN wise S
Whether there is any breach of covenant/ terms of the
8 debenture issues in terms of the Information Memorandum
and DTD.
Financial Ratio:
1. Debt-equity ratio
2. Debt Service Coverage Ratio
3. Interest Service Coverage Ratio Refer abridged unaudited financial results
4. Debenture Redemption Reserve (DRR) and Debenture | submitted for the reporting quarter.
9 Redemption Fund (DRF)
5. Current Ratio
6. Long term debt to working capital
7. Bad debts to Account receivable ratio
8. Current liability ratio
9. Total debts to total assets




ONGC Petro additions Limited

CIN: U23209GJ2006G01060282
Regd. Office :4" Floor, 35, Nutan Bharat Co-op. Housing Society Ltd, R. C. Dutt Road,
Alkapuri, Vadodara-390007, Gujarat, India | Tel:0265- 6192600 | Fax No: 0265-6192666

Annexute B

Company hereby declares the following:

1.

oo

10.

11.

12.

13.

14.

15.

16.

17.

18.
19.

20.
21.

22.

Company has already paid the interest/principal due (if any) on Non-Convertible Debentures
(NCDs/Debentures) duting the quarter ended on September 30, 2026.

List of composition of the Board members as on September 30, 2026 is attached herewith.

There is no such information/document required to be submitted during the quarter ended

‘September 30, 2026 in line with conditions precedent/subsequent of executed transaction document

of NCDs.

There are no such events or information or happenings which may have a beating on the
performance/operation of the Company, or thete is no price sensitive information or any action as
per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 that may affect the
payment of interest or redemption of the Debentures.

Company has already submitted pre-authorization letter to Debenture Trustee for NCDs Series VIII
to XIV as prescribed in the circular.

Company has complied with the listing agreement with stock exchange, debenture trust deed and all
other regulations issued by SEBI pertaining to NCDs for the reporting quarter.

Security Documents is not applicable as the NCDs are unsecured.

Security creation is not applicable as the NCDs are unsecured.

There are no any additional covenants occurred including side letters, accelerated payment clause,
etc.) during the quarter ended on September 30, 2026.

There is no amalgamation, demerger, merger or corporate restructuring or reconstruction scheme
proposed by the Company during the quarter ended on September 30, 2026.

There are no changes in the nature and conduct of the business by the Company during the quarter
ended on September 30, 2026.

There are no outstanding litigations, orders, directions, notices of court/tribunal affecting, or likely to
materially affect the interests of the Debenture Holders.

There is no proposal placed before the Board of Directors for seeking alteration in the form or
nature or rights or privileges of the Debentures or in the due dates on which interest or redemption
are payable.

Details of Corporate Debt Restructuring (if any) - NIL.

Inter Creditor Agreement is not applicable during the reporting quarter.

There is no fraud/default by promoter or key managerial personnel or by Company or arrest of key
managerial personnel or promoter during the quarter ended on September 30, 2026.

There is no event of one-time settlement with any bank during the quarter ended on September 30,
2026.

There is no event of reference to insolvency or a petition (if any) filed by any creditot.

Email Id for grievance redressal and other relevant details and name of Debenture Trustee with full
contact details are maintained at the website of the Company.

All the relevant information related to compliances are placed at website of the Company.

There is no unclaimed/ unpaid amount of money dues on NCDs and redemption of NCDs during
the reporting quarter.

Provision of the regulation 62K of SEBI LODR 2015 is not applicable during the teporting quarter.

Plant Site: Plot #2-1&Z7-83, P. O. Dahej, Taluka Vagra, Dist. Bharuch-392130, Gujarat, India-'_ i
1 Tel:02641-666000 | Fax: 02641-666110 | Website: www.opalindia.in
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BEET/AL
BEETAL FINANCIAL & COMPUTER SERVICES (P) LTD.
{(SEBI approved categorv [ Registrar & Share Transfer Agents SEBI Reg. No.: INR 000000262)

CIN No: U67120DL1993 PTC 052486

Regd & Admn. Office: BEETAL HOUSE, 3" Floor, 99 Madangir, Behind LSC

Near Dada Harsukhdas Mandir, New Delhi-110062, Phone: 011-42959000-09, 011-29961281-83
Fax: 011-29961284 Email: beetal a beetalfinancial.com ,Web Site: www.beetalfinancial.com

Ref: -BTL/Q-2/2026-27/28

ONGC Petro Additions Ltd

4" Floor, 35 Nutan Bharat Co-op HSG Soc.Ltd

R.C Dutta Road, Alkapuri
Vadodara: 390007

Dear Sir/ Madam,

Dated: 05/10/2026

Re: Status of Complaint for Bond Series handled by us for the period 01/07/2026 to 30/09/2026

We append below the break up of Investor’s complaint received and redressed at our end during the period
from 01/07/2026 to 30/09/2026

Nature of Complaint Opening Received Attended Pending |
Balance

SEBI NIL NIL NIL CNIL

BSE/NSE NIL NIL NIL NIL

Bond Holders/ Investors | NIL NIL NIL NIL

Thanking you,

Yours sincerely,
For BEETAL

Financial & Computer services Pvt. Ltd

(Punit Mittal)
General Manager



lCRA ICRA Limited

Insights that empower

ICRA/ONGC Petro additions Limited/23102026/3

Date: October 23, 2026

Mr Ritesh Kumar Mundra
Chief Finance Officer, ONGC Petro additions Limited

4th Floor, 35, Nutan Bharat Co-operative Housing Society Limited,
R.C. Dutt Road, Alkapuri

Dear Sir,

Re: ICRA's Credit Rating for below mentioned Instruments of ONGC Petro additions Limited

As per the Rating Agreement/Statement of Work executed with ICRA Limited, ICRA’s Rating Committee has taken the
following rating actions for the mentioned instruments of your company.

Financial
Instrument Rated Amount (Rs. Crore) | Rating Actionl1] e
Regulator#
Non-convertible Debenture 4,100.00 [ICRAJAA+(Stable); Reaffirmed SEBI
Total 4,100.00

#sEBI's grievance redressal/dispute resolution and SEBI investor protection mechanisms such as SCORES and ODR shall not be
available for activities and instruments which fall under the regulatory purview of Financial Sector Regulators other than
SEBI.

Once the instrument is issued, the rating is valid throughout the life of the captioned programme until withdrawn. However,
ICRA reserves the right to review and/or, revise the above rating(s) at any time based on new information becoming
available, or the required information not being available, or other circumstances that ICRA believes could have an impact
on the rating(s). Therefore, request the lenders and investors to visit ICRA website at www.icra.in for latest rating(s) of the
company.

The rating(s) are specific to the terms and conditions of the instruments as indicated to us by you, and any change in the
terms or size of the same would require a review of the rating(s) by us. In case there is any change in the terms and
conditions or the size of the rated instrument, the same must be brought to our notice before the instrument is used by
you. In the event such changes occur after the rating(s) have been assigned by us and their use has been confirmed by you,
the rating(s) would be subject to our review, following which there could be a change in the rating(s) previously assigned.

Notwithstanding the foregoing, any change in the over-all limit of the in_strum:ent from that specified in

lComplete definitions of the ratings assigned are available at www.icra.in.

Building No. 8, 2% Floor, Tower A TeL: +91.124 4545300 Website: www.icra.in
DLF Cyber City, Phase 11 CIN: L749999DL1991PLL042749 Email info@icraindia.com
Gurugram -~ 122002, Harvana Helpdesk: +91 9354738909

Registered Office: B-716, Statesman House, 148, Barakhamba Road, New Delhi 110001, Tel: +61.11.23357940-41

RATING . RESEARCH ¢« INFORMATION

Sensitivity Label : Confidentiat



ICRA

insights that empower

this letter, would constitute an enhancement that would not be covered by or under the said Rating Agreement.

The rating(s) assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated [Instrument] availed/issued by your company.

You are also requested to forthwith inform us about any default or delay in repayment of interest or principal amount of
the instrument rated, as above, or'any other debt instruments/ borrowing and keep us informed of any other
developments which may have a direct or indirect impact on the debt servicing capability of the company including any
proposal for re-schedulement or postponement of the repayment programmes of the dues/ debts of the company with any
lender(s) / investor(s), or occurrence of any significant development that could impact the ability of the company to raise
funds such as restriction imposed by any authority from raising funds through issuance of debt securities through electronic
bidding system. Further, you are requested to inform us immediately as and when the borrowing limit for the instrument
rated, as above, or as prescribed by the regulatory authority(ies) is exceeded.

In line with SEBI Circular No. SEBI/HO/DDHS/DDHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, issuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure is intended to prevent
payment failures when disbursing principal and/or interest to respective investors or debenture holders.

Penny-drop verification serves as an efficient method for confirming the bank account details of persons designated to
receive payments. Once an account has been verified through this facility, it can be used for subsequent transactions
related to interest and principal payments, thereby ensuring successful remittance and avoiding failure.

We look forward to your communication and assure you of our best services.

With kind regards

Yours sincerely For
ICRA Limited

Digitally signed by
P RAS H A N PRASHANT VASISHT
: Date: 2026.10.23
T VAS|SHT 09:29:16 +05'30'
Prashant Vasisht

Senior Vice President
prashant.vasisht@icraindia.com

Sensitivity Label : Confidential



lCRA . ICRA Limited

Insights that empower

ICRA/ONGC Petro additions Limited/23102026/6
Date: October 23, 2026

Mr Ritesh Kumar Mundra
Chief Finance Officer, ONGC Petro additions Limited

4th Floor, 35, Nutan Bharat Co-operative Housing Society Limited,

R.C. Dutt Road, Alkapuri

Dear Sir,

Re: ICRA's Credit Rating for below mentioned Instruments of ONGC Petro additions Limited

As per the Rating Agreement/Statement of Work executed with ICRA Limited, ICRA’s Rating Committee has taken the
following rating actions for the mentioned instruments of your company.

Instrument Rated Amount (Rs. | Rating Action[1] ,S::encet'?):m
Crare) Regulator#
Non-convertible Debenture 409.00 [ICRAJAAA(CE){(Stable);  SEBI
Reaffirmed
Total 409.00
Rating Without Explicit Credit Enhancement [ICRAJAA+; reaffirmed

#sEBr's grievance redressal/dispute resolution and SEBI investor protection mechanisms such as SCORES and ODR shall not be
available for activities and instruments which fall under the regulatory purview of Financial Sector Regulators other than
SEBI.

Once the instrument is issued, the rating is valid throughout the life of the captioned programme until withdrawn. However,
ICRA reserves the right to review and/or, revise the above rating(s) at any time based on new information becoming
available, or the required information not being available, or other circumstances that ICRA believes could have an impact
on the rating(s). Therefore, request the lenders and investors to visit ICRA website at www.icra.in for latest rating(s) of the
company.

The rating(s) are specific to the terms and conditions of the instruments as indicated to us by you, and any change in the
terms or size of the same would require a review of the rating(s) by us. In case there is any change in the terms and
conditions or the size of the rated instrument, the same must be brought to our notice before the instrument is used by
you. In the event such changes occur after the rating(s) have been assigned by us and their use has been confirmed by you,
the rating(s) would be subject to our review, following which there could be a change in the rating(s) previously assigned.
Notwithstanding the foregoing, any change in the over-all limit of the instrument from that specified in this letter, would
constitute an enhancement that would not be covered by or under the said Rating Agreement.

WComplete definitions of the ratings assigned are available at www.icra.in.

Building No. 8, 2°¢ Floor, Tower A Tels +01,124 4545300 Website: www.icradn
DLP Cyber City, Phase II CIN: L749999DL1991PLCO42749 Email: info@icraindia.com
Gurugram ~ 122002, Haryana Helpdesk: +91 9354738909

Registered Office: B-710, Statesroan House, 144, Barakhamba Road, New Delhi 110001, Tel: +91.11.23357040-41

RATING . RESEARCH « INFORMATION

Sensitivity Label : Confidential



ICRA

Insights tht empower

The rating(s) assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated [Instrument] availed/issued by your company.

You are also requested to forthwith inform us about any default or delay in repayment of interest or principal amount of
the instrument rated, as above, or a‘ny other debt instruments/ borrowing and keep us informed of any other
developments which may have a direct or indirect impact on the debt servicing capability of the company including any
proposal for re-schedulement or postponement of the repayment programmes of the dues/ debts of the company with ahy
lender(s) / investor(s), or occurrence of any significant development that could impact the ability of the company to raise
funds such as restriction imposed by any authority from raising funds through issuance of debt securities through electronic
bidding system. Further, you are requested to inform us immediately as and when the borrowing limit for the instrument
rated, as above, or as prescribed by the regulatory authority(ies) is exceeded.

-~ In line with SEBI Circular No. SEBI/HO/DDHS/DDHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, issuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure is intended to prevent
payment failures when disbursing principal and/or interest to respective investors or debenture holders.

Penny-drop verification serves as an efficient method for confirming the bank account details of persons designated to
receive payments. Once an account has beenverified through this facility, it can-be used for subsequent transactions
related to interest and principal payments, thereby ensuring successful remittance and avoiding failure.

We look forward to your communication and assure you of our best services.

With kind regards
Yours sincerely For
ICRA Limited

Digitally signed by
P RAS H AN PRASHANT VASISHT
Date: 2026.10.23
T VAS | SH 1 09:30:01 +05'30"
Prashant Vasisht

Senior Vice President
prashant.vasisht@icraindia.com

Sensitivity Label : Confidential



Crisil
CONFIDENTIAL Ratings

RL/ONGCPA/401014/NCD/0826/155240/168556106

August 05, 2026 E b, : E

Mr. Ritesh Mundra ,

Chief Financial Officer &
ONGC Petro additions Limited .

4th Floor, 35, Nutan Bharat Co-operative Housing So. ciety Ltd., g Tl
R C Dutt Road Alkapuri. E =
Vadodara - 390007 =

Dear Mr. Ritesh Mundra,
Re: Crisil Rating on the Rs.4591 Crore Non Convertible Debentures® of ONGC Petro additions Limited
All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.

Crisil Ratings has, after due consideration, Reaffirmed its Provisional Crisil AAA (CE) /Stable (pronounced as Provisional Crisil triple
A credit enhancement rating with Stable outlook) rating to the captioned Debt instrument. Securities with this rating are coasidered to
have the highest degree of safety regarding timely servicing of financial obligations. Such securities camry lowest credit risk. The rating
has been reaffirmed based on the credit enhancement structure as communicated and agreed to Crisil Ratings.

Kindly note that the provisional rating will be converted to final rating after Crisil Ratings receives following transaction documents
duly executed and/or confirmations on completion of the following pending steps, within 90 days from the date of issuance of the
instrument and to the satisfaction of Crisil Ratings.

+  Final guarantee deed
¢  Final term sheet

The final rating assigned after end of 90 days (or following an extension of upto 90 days, if any, granted by the rating committec of
Crisil Ratings after considering case specific considerations) shall be consistent with the available documents or completed steps, as
applicable. Crisil Ratings will issue a final rating letter an receipt of documents as mentioned above,

Please note that, in arriving at the ratings, Crisil Ratings has assumed that the representations made by ONGC are true and that the
structure, shall work and operate as represented by ONGC. Crisil Ratings does not guarantee the accuracy, adequacy, or completeness of
the representations made by you to Crisil Ratings and/or the representations made in the transaction documents. Crisil Ratings is not
responsible for any acts of commission or omission of the ONGC and/or the Trustee,

As per our Rating Agreement, Crisil Ratings would disseminate the ratings, along with the outlook, through its publications and other
media, and keep the ratings, along with the outlook, under surveillance over the life of the instrument/facility. Crisil Ratings reserves the
right to withdraw, or revise the ratings, along with the outlook, at any time, on the basis of new information, or unavailability of
information, or other circumstances which Crisil Ratings believes may have an impact on the ratings. Please wisit
www.Crisilratings.com and search with the name of the rated entity to access the latest rating/s.

As per SEBI circular {ref. no.: CIRIMD/DF/17/2013; dated October 22, 2013) on centralized database for corporate bonds/debentures,

you are required to provide international securities identification number (ISIN; along with the reference number and the date of the

rating letter) of all bond/debenture issuances made against this rating letter to us. The circular also requires you to share this information

with us within 2 days after the allotment of the ISIN. Further, SEBI circular dated June 30, 2017 (zef. no. SEBIY HO/ MIRSDY MIRSD4/

CIR/ P/ 2017/ 71), requires you to inform Crisil Ratings with the details of Securities as per the format precribed, refer Amnexure A,
immediately but not later than seven (7) days from the date of placing the debt security. We request you to mail us all the necessary and
relevant information at debtissue@Crisil.com. This will enable Crisil Ratings to verify and confirm to the depositories, including NSDL

and CDSL, the ISIN details of debt rated by us, as required by SEBL Feel free to contact us at debtissue@Crisil.com fANNINIII,
clarification you may need. GrISI H

Ratings
Crisil Ratings” products / activities or ratings of instruments other than *securities that are listed or proposed to be listed’ may fall a3
the purview of financial sector regulators (FSRs) other than SEBL In respect of such products / activities or ratings (under the pugiis '
of other FSRs such as Reserve Bank of India (RBI), Ministry of Corporate Affairs (MCA), Insurance Regulatory and Development
Authority of India (IRDAT), among others), the grievance / dispute redressal and investor protection mechanisms available under SEBI
regulations shall not be applicable. A list of products/activities or ratings of instruments falling nnder the purview of various FSRs along

with the names of respective FSRs has been duly disclosed by Crisil Ratings on its website. :

Disciaimer. A rating by Crisil Ratings refiects Crisil Rafings’ current opinion on the likeliiood of imely payment of the abiigations under the rated insirument, and does
fot constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the Issuer or oblained by Crisit Rafings from sources it
considers refiable. Crisii Ratings does not guaraniee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a
recommendation fo buy / sell or hold the rated instrument; if does not comment on the market price or suitability for a particular investor. Crisif Ratings has a practice of
keeping all its rafings under surveillance and ratings are revised as and when Circumstances so warrant. Crisil Ratings is not responsible for any errors and especially
stafes that & has no financial ability whatsoever to the subiscribers 7 users / transmilters / distributors of its ratings. Crisit Ratings’ criteria are avaifable without charge to
the public on the web site, werw crisitratings.com  Crisil Ratings or ifs associates may have other commercial transactions with the company/entity. For the latest rating
information on any instrument of any company frated by Crsi Ratings, please st www.cosilatingscom o confact Customer Senvce Helpdesk at
Crisilrai SHDCrisil.com or at 1800-267-3850

Crisil Ratings Limited
Corporate dentity Nurnben UBT100MHIOTPLE28247

Registered Office: Lighthridgs IT Park, Saki Vihar Rosd, Andheri Bast, Mumbai 460 072, india.
Phone: +91 226137 3000 | www.erisilratings.com acompany of SEP Glabal
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A link to the same has been provided below for ready reference: Ratmg&

https: ‘www.crisilratings.com en home our-business ratings regulatory-disclosures/ list-of-activities-instruments-and-names-of-

regulators html
Should you requive any clarification. please feel free to get in touch with us.
With warm regards,

Yours sincerely,

= \
Joanne Annie Gonsalves Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

& A prefix of ‘Provisional indicates that the ratirig centrally factors in the strength of specific structures and is contingent
upon occurrence of certain steps or execution of certain documents by the issuer, as applicable, without which the rating
would either have been different or not assigned ab initio. This is in compliance with a May 6, 2015 directive
‘Standardizing the term, rating symbol, and marner of disclosure with regards to conditional/ provisional/ in-principle
ratings assigned by credit rating agencies' bv Securities and Exchange Board of India (SERI) and April 27, 2021 circular
‘Standardizing and Strengthening Policies on Provisional Rating by Credit Rating Agencies (CRAs) for Debt Instruments’
by SEBI

Disclaimer: A rating by Crisit Ratings reflects Crisif Ralings’ current opitdon on the likefihood of timely payment of the obligations under the rated instrument, and does
not constitute an audit of the rated entify by Crisif Ratings. Our ratings are based on information provided by the issuer or oblained by Crisil Ralings from sources it
cansiders reflable. Crisit Ralings does not guarantee the completeness or accuracy of the information on which the rafing is based. A rating by Crisli Ratings is not a
recommentdation to bty / sell or hold e rated mstrument; it does not comment on the marke! price or suitability for a particular investor. Crist Ratings has a praciice of
keeping all #s ratings under surveilfance and ratings are revised as ang when circumstances so warrant. Crisil Ratings is not responsible for any errors and especiaily
states that it has no financial fiability whatsoever (o the subscribers £ users / ransmitiers / distributors of its ratings. Crisil Ratings’ criteria are available without charge to
the public on the web site, www crisiratings com. Grisif Ratings or its associates may have other commercial fransactions with the company/entity. For the latest rating
information eon any lnsfmment of any company rated by Crisi Ratings, please visit wwwerisilratingscom o conlact Customer Service Helpdesk af
Crisiratingdesk@ensii com or at 1800-267-3850

Crisil Ratings Limited

Corpurate dentity Nutnber US7 100MMIGTBPLUS262467

Regivtered Otfipe: Lighibridgs [T Park, Sakd Vihar Road, Andheri East, Mumbael 400 072, India.

Phone: 491 22 6187 3000  wavv.crisilratings.com acompany of S&F Global
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RL/ONGCPA/401014/NCD/0826/155237/168556106.1

August 05, 2026 E o : E

Mr. Ritesh Mundra

Chief Financial Officer &
ONGUC Petro additions Limited =

4th Floor, 35, Nutan Bharat Co-operative Housing So. ciefy Ltd., T
R C Dutt Road Alkapuri, E >

Vadodara - 390007 "

Dear Mr. Ritesh Mundra,

Re: Review of Crisil Rating on the Rs.409 Crore Non Convertible Debentures of ONGC Petro additions Limited
All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.

Crisil Ratings has. after due consideration, reaffirmed its Crisil AAA (CE) /Stable (pronounced as Crisil triple A credit
enhancement rating with Stable outlook) rating on the captioned debt instrument. Securities with this rating are considered
to have the highest degree of safety regarding timely servicing of financial obligations. Such securities carry lowest credit
risk. The rating has been reaffirmed based on the credit enhancement structure as communicated and agreed to Crisil
Ratings. ’

In the event of your company not making the issue within a period of 180 days from the above date, or in the event of any
change in the size or structure of your proposed issue, a fresh letter of revalidation from Crisil Ratings will be necessary.

As per our Rating Agreement, Crisil Ratings would disseminate the rating along with outlook through its publications and
other media, and keep the rating along with outlook under surveillance for the life of the instrument. Crisil Ratings
reserves the right to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis
of new information, or unavailability of information, or other circumstances which Crisil Ratings believes may have an
impact on the rating. Please visit www.crisilratings.com and search with the name of the rated entity to access the latest
rating/s.

As per SEBI circular (reference number: CIR/IMD/DF/17/2013: dated October 22, 2013) on centralized database for
corporate bonds/debentures, you are required to provide infernational securities identification number (ISIN; along with
the reference number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us.
The circular also reguires you to share this information with us within 2 days after the allotment of the ISIN. We request
you to mail us all the necessary and relevant information at debtissue@crisil.com. This will enable Crisil Ratings to verify
and confirm to the depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBL
Feel free to contact us at debtissue@crisil.com for any clarification you may need.

Crisil Ratings® products / activities or ratings of instruments other than ‘securities that are listed or proposed to be listed
may fall under the purview of financial sector regulators (FSRs) other than SEBL In respect of such products / activities or
ratings (under the purview of other FSRs such as Reserve Bank of India (RBI), Ministry of Corporate Affairs (MCA),
Insurance Regulatory and Development Authority of India (IRDAI). among others), the grievance / dispate redressal and
investor protection mechanisms available under SEBI regulations shall not be applicable. A list of products/activities or
 ratings of instruments falling under the purview of various FSRs along with the names of respective FSRs has beepfdisiyamemen,
disclosed by Crisil Ratings on its website. Crisil
A link to the same has been provided below for ready reference: . Ratings
https://www crisilratings.com/en‘home/onr-business/ratings/regulatory-disclosures/list-of-activities-instruments-and- w
names-of-regulators.hitml '

Should you require any clarification, please feel free to get in touch with us.

‘With warm regards,

Discialmer: A rating by Crisil Ratings refiects Crisil Ratings™ current opinion on the likelfhood of limely payment of the obligations under the rafed instrument, and does
nof constitute an awdit of the rated entily by Crisif Ratings. Qur ratings are based on information provided by the Issuer or obtained by Crisft Ratings from sources it
considers refiable. Crisif Ratings does nol guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Rafings is not a
recommendation to buy / selt o hoid the rated instrument; it does not comment on the market price or suitability for a particular investor. Crisit Ralings has a practice of
keeping ail its rafings under surveiffance and ralings are revised as and when Ciroumstances se warmant. Crisif Ratings is not responsibie for any erors and especiafly
states that & has no financial llabilily whaltsoever to the subscribers / users / transmitiers / distributors of ifs ratings. Crisif Ratings’ critena are available without charge to
the public on the web site, www csisilratings com. Urisi Rafings or iis associates may have other commercial transactions with the company/entity. For the latest rating
information on any instrument of any company rated by Crsi Ratings, please visit wwwcrisiltinoscom or confact Customer Senvice Helpdesk at
Castratingoesk@orisii.com or at 1800-267-3850

Crisil Ratings Limited )

Corporate Identity Number . UB7 100MBZO19PLO326247

Registered Offics’ Lightoridge [T Park, Saki Vihar Road, Andheri East, Mumbai §00 072, india e s————
Phone: +§1 22 6137 3000 | www.ensiiratings.com acompany of S&P Global
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Yours sincerely.

uf_-::‘ )
Joamme Annie Gonsalves Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Annexure: List of instruments and names of regulators of the instruments
As required by SEBI CRA Circular dated Feb 10, 2026, a list of activities or instruments falling under the purview of various FSRs, along with the names of
respective FSRs, is being disclosed below:

A Rating activities
8r. No. Instament / activity Name Regulator of the instruments
1 Listed/Proposed to be listed bonds/debentures/preference share {all securities) SEBI
2 Unlisted/Proposed to be unlisted Bonds/Debentures/ Preference share (alf securities) MCA
3 Listed PTCs / Securitisation Notes (originated by entittes regulated by RBIy* SEBI
4 Listed PTCs / Securitisation Notes (originated by entities not regulated by RBD* SEBI
5 Unslisted PTCs / Securitisation Notes (originated by entities regulated by RBy* RBI
6 Listed Commercial Paper and NCDs with oniginal maturity less than 1 year RBI
7 Unlisted Commercial Paper and NCDs with original maturity less than 1 year RBIL
3 Loan Facilities {Fand/Non-Fund Based) from Bank/NBFCs/NHBFL * RBI
9 Extemal Commercial Borrowings and other stvuilar borrowings RBI
10 Certificates of Deposit RBI
11 Fixed Deposits raised by NBFC's, Banks, HFCs, Fis RBI
2 Fixed Deposits faised by corporates other than NBFCs, Banks, HFCs, FIs MCA
13 Inter Corporate Deposits/Loans extended by Corporates MCA
14 Bogrowing programme ~ i -
15 Tssuer Ratings # -
16 Credit Ratings for Capital Protection Oriented Schemes (by Mutal Funds and AlIFs) SEBI
17 Credit quality ratings (CQRs) for Mutual Fund Schemes and Schemes of A¥Fs SEBI
18 Listed Security Receipts SEBI
19 Unlisted Security Receipts RBI
20 Independent Credit Evaluation (ICE) RBI
21 Expected Loss Ratings (for Loan Facilities (Fund/Non-Fund Based) from Bank/NBFCs/NHB/Fis) RBI
22 Expected Loss Ratings (Listed/Proposed to be listed bonds/debentures/preference share (all SEBI
secusities))
23 Expected Loss Ratings (Unlisted/Proposed to be unlisted Bonds/Debentures! Preference share (all MCA
secusities))
24 Unfisted PTCs / Secuntisation Notes (originated by entities not regulated by RBL) * Investor-side regulator such
as IRDAL PFRDA @

* Includes securitisation transactions involving assignee payout, acquirer’s payont.

~ The rated instrument may involve issnance of different instnuments such as debt securities (listed or otherwise), bank loans, commercial paper {listed or
otherwise), eic. The regulator of the instrument may accordingly be SEBI, RBI or MCA and can oanly be determined upon issuance. In PRy subsequent to
issnance{s), Crisil Ratings Limited shall separately capture the rated quantmm detasls along with names of respective regulators. )

# Inclades bank facilities such as ligquidity facility, second loss facility that are past of secusitisation transactions.

# There is no instroment being rated and hence, Regulator of the Instrument 15 not applicable. The rating scale and definitions are being followed as stipulated
in SEBI Master Circular for CRAs.

(@ These ratings were assigned during regulatory regime prior to mfroduction of SEBI CRA Circular dated Feb 10, 2026 and the investor side segulators have
accordingly been included.

Disclaimer: A rating by Cris#f Ratings reflecls Crisif Ratings’ current opinjon on the Fkelihcod of timely payment of the obligations under the rated instrument, and does
not constitute an audi of the rated entity by Cris# Ralings. Our ratings are based on information provided by the issuer or obfained by Crisil Ratings from sources it
considers refiable. Crisii Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisif Ratings is not a
recommendation 1o buy / self or hold the rated instrument, it does not comment on the markel price or suitabifily for a particidar investor. Crist Raltings has a practice of
keeping alf its ratings under survelifance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any errors and especially
states that # has no financial fability whatsoever to the subscribers 7 users / transmitters / distributors of ifs ratings. Crisi Ratings’ criteria are available without charge to
the public on the web site, www.crisilatings com. Crisif Ratings or #is asmatesmaynaveothermm&malmm with the company/entity. Fofﬂ:eiatesuaﬁﬂg
information on any instrument of any company rated by Crsfi Ratings, please wvisif www.crisilmtingscom or confact Cusiomer Service Hefpdesk at
Csitraly skifiensé com or at 1800-267-3850

Crisil Rutinge Limited

Lurporats lentity Number, US7 100RHIDTOPLEIL8267

Regiztered Offive: Lighthridge 17 Park, Saki vihar Road, Sodhen East, Mumbel 400072, Indla, ;

Phone: +91 22 8137 3000 pwwernenisii stingscom a company of S&F Global
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RL/JONGCPA/M401014/NCD/0826/155239/121901664
August 05, 2026

Mr. Ritesh Mundra

Chief Financial Officer

ONGC Petro additions Limited

4th Floor, 35, Nutan Bharat Co-operative Housing So, ciety Ltd.,
R C Dutt Road Alkapuri,

Vadodara - 390007

Dear Mr. Ritesh Mundra,

Re: Review of Crisil Rating on the Rs.2900 Crore Non Convertible Debentures of ONGC Petro additions Limited
All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.

Crisil Ratings has, after due consideration, reaffirmed its Crisil AA+/Stable {pronounced as Crisil double A phus rating
with Stable outlook) rating on the captioned debt instrument. Securities with this rating are considered to have high degree
of safety regarding timely servicing of financial obligations. Such securities carry very low credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the event of any
change in the size or structure of your proposed issue, a fresh letter of revalidation from Crisil Ratings will be necessary.

As per our Rating Agreement, Crisil Ratings would disseminaté the rating along with outlook through its publications and
other media, and keep the rating along with outlook under surveillance for the life of the instrument. Crisil Ratings
reserves the right to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis
of new information, or unavailability of information, or other circumstances which Crisil Ratings believes may have an

impact on the rating. Please visit www.crisilratings.com and search with the name of the rated entity to access the latest
rating/s.

As per SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for
corporate bonds/debentures. you are required to provide international securities identification mumber (ISIN; along with
the reference number and the date of the rating letter) of all bond/debenture issnances made against this rating letter to us.
The circular also requires you to share this information with us within 2 days after the allotment of the ISIN. We request
you to mail us all the necessary and relevant information at debtissue@ecrisil.com. This will enable Crisil Ratings to verify
and confirm to the depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBL
Feel free to contact us at debtissue@crisil.com for any clarification you may need.

Crisil Ratings” products / activities or ratings of instruments other than *securities that are listed or proposed to be listed’
may fall under the purview of financial sector regulators (FSRs) other than SEBL In respect of such products / activities or
ratings (under the purview of other FSRs such as Reserve Bank of India (RBI), Ministry of Corporate Affairs (MCA),
Insurance Regulatory and Development Authority of India (IRDAI), among others), the grievance / dispute redressal and
investor protection mechanisms available under SEBI regulations shall not be applicable. A list of products/activities or
ratings of instruments falling undes the purview of various FSRs along with the names of respective FSRs has been duly
disclosed by Crisil Ratings on its website,

A link to the same has been provided below for ready reference: o I
https://www crisilratings.com/ en/home/our-business/ratings/regulatory-disclosures/list-of-activities-instruments-and- C Fisl ﬂ
names-of-regulators.hitny “n..n;q- £
Should you require any clarification, please feel free to get in touch with us, m
With warm regards,

Yours sincerely,

Disciaimer. A rating by Crisil Ratings reflects Crisii Ratings’ current opinion on the likefiiood of timely payment of the obligations under the rated instrument, and does

not constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or oblained by Crisil Rafings from sources it
considers reliable. Crisil Ratings does not guarantee the compieteness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a
recommendation fohug/selimhoiaﬂremt‘edinsmmem;KdoesnotcommeMOnmemarketpMewsuﬂabiﬁnywapMarmveston Crisl Ratings has a practice of
keeping alf its rafings under surveifiance and ratings are revised as and when circumstances so warrant. Crisit Ratings Is not responsibie for any errors and especiafly
States that it has no financial Fability whatsoever fo the subscribers / users / transmitters / distibulors of fts ratings. Crsif Ratings’ criteria are avaiiable without charge to
the public on the web site, wenw crisilratings com. Crisil Ratings or ils associates may have other commercial fransactions with the company/entity. For the fatest rating
information on any instrument of any company rated by Crsil Ratings, please wisit www.chsilratings com of confact Cusfomer Service Helpdesk at
Cristiratingde skicrisil.com or at 1800-267-3850

Crisi Ratings Limited

Corporate identity Number: UST100MHZOT9RLO326247

fagistered Office: Lightbridge IT Park, Seki Viar Road, Andheri Fast, Mumba 400 572, India.

Phone: +91 22 6737 3000 | www.erisliratings.com acompany of S8EGloba!
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Joanne Annie Gonsalves Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Annexure: List of instruments and names of regulators of the instruments
As required by SEBI CRA Circular dated Feb 10, 2026, a list of activities or instruments falling under the purview of various FSRs, along with the names of
respective FSRs, is being disclosed below: ’

A Rating activities
Sr. No. Instrument / activity Name Regulator of the instruments
1 [ Listed/Proposed fo be Listed bonds/debentures/preferonce share (all sccurifies) SEBL
2 Unlisted/Proposed to be unlisted Bonds/Debentures/ Preference share (all securities) MCA
3 Listed PTCs / Securitisation Notes (originated by entities regulated by RBD)* SEBI
4 Listed PTCs / Securitisation Notes (originated by entities not regalated by RBIy* SEBI
5 Unlisted PTCs / Securitisation Notes {originated by eatities regulated by RBI* RBI
6 Lis%eanmer&alPap«mdNCDswﬂhoﬁgimlmmﬁykssthmiyear RBI
7 Unlisted Commercial Paper and NCDs with original matunity less than 1 year RBI
2 Loan Facilities (Fund/Non-Fund Based) from Bank/NBFCs/NHB/FIs RBI
9 External Commercial Borrowings and other similar borrowings RBI
10 Centificates of Deposit RBI
i1 Fixed Deposits raised by NBFC's, Banks, HFCs, Fis ’ RBI
12 Fixed Deposits raised by corporates other than NBFCs, Banks, HFCs, Fls MCA
13 Inter Corporate Deposits/Loans extended by Corporates ) MCA
14 Bormrowing programme ~ -
135 Issuer Ratings # -
16 Credit Ratings for Capital Protection Oriented Schemes (by Mutal Funds and AlFs) SEBI
17 Credit quality ratings (CQRs) for Mutual Fund Schemes and Schemes of AlFs SEBI
18 Listed Security Receipts SEBI
19 Unlisted Security Receipts RBI
20 Independent Credit Evaluation (ICE} RBI
21 Expected Loss Ratings {for Loan Facilities {FundNon-Fund Based) from Bank/NBFC</NHB/Fis) RBI
Expected Loss Ratings (Listed/Proposed to be listed bonds/debentures/preference share {all SEBI
securities))
Expected Loss Ratings (Unlisted/Proposed to be unlisted Bonds/Debentures/ Preference share (alt MCA
securities))
24 Unlisted PTCs / Securitisation Motes {originated by entities not regulated by RBD) * Investor-side regulator such
as IRDAL PFRDA @

* Includes securttisation transactions involving assignee payout, acquirer’s payout.

~ The sated instroment may involve issuance of different instruments such as debt securities (listed or otherwise}), bank loans, commercial paper {listed or
otherwise), etc. The regulator of the instrument may accordingly be SEBI, RBI or MCA and can only be determined upon issuance. In PRs subsequent to
issuance(s), Cnisi Ratings Limited shall separately capture the rated quantum details along with names of respective regulators.

# Includes bank facilities such as lignidity facility, second loss facility that are part of securitisation fransactions.

# There is no instrument being rated and hence, Regulator of the Instrument is not applicable. The rating scale and definitions are being followed as stipulated
in: SEBI Master Circular for CRAs.

(@ These ratings were assigned during regulatory regime prior to introduction of SEBI CRA Circular dated Feb 10, 2026 and the investor side regulators have

Note: Kindly note that for activities or instruments falling under the purview of FSRs other than SEBI, the grievance/dispute redressal mechanisms and
investor protection mechanisms provided by SEBI shall not be available.

Disclaimer: A rating by Crisit Ratings reflects Crisil Ratings’ current opirjon on the fikelihood of timely payment of the obiigations under the rated instrument, and does
not constitute an audit of the rated entity by Crisit Ratings. Our ratings are based on information provided by the issuer or oblained by Crisil Ralings from sources it
considers reliable. Crisil Ratings does nof guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisif Ratings is not a
recommendation to buy / sell or hold the rated instrument, it does not comment on the market price or suitabilily for a particular investor. Crisit Ratings has a practice of
keeping all #s ratings under surveiifance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not respoasibie for any emrors and especially
states that # has no financial iability whatsoever to the subscribers £ users / lransmitters / distributors of its ratings. Crisit Ratings’ criteria are available without charge to
the public on the web sife. www.erisiinatings com. Crisi Ralings or ils assocfales may have ofher commercial fransactions with the company/entity. For the lafesnam;g
infarmation on any lnsfmem of any company rated by Crisi Ratings, please visit wwwersilmtingscom or confact Cusiomer Service Helpdesk at
Crisiiratingdesk@erisit. com or at 1800-267-3850

Crisil Ratings Limited

Corporate identity Number U7 100MMZD18PLEE28247

Repistered Offive: Lighihridge 1T Park, Saki vikar Road, fexthert East, Mumbal 400372, india.

Phone: +91 229137 3000 | www.otsiratings.com acompany of S&P Global



| ( / \ | Prakash Chandra Jain & Co.
' \ Chartered Accountants 4.

e i 74- 76, '.-_.n':’.',-"-;‘!- Cham E)erg RC Dutt R(].H}:
Alkapuri, Vadodara - 390005
Phone; 91-265-2334365,Telefax : 2331056
Website: pcjco.con
Email:admin@pcjco.com,

pei_ca@rediffmail.com

UTILISATION CERTIFICATE

This Ceruficate is being issued at the request of ONGC Petro additions Limited [CIN
U23209GI2006P1LC060282), having it’s registered office at 4™ Floor, 35. Nutan Bharat Co-operative
Housing Societv Lid.. R.C. Dutt Road, Alkapuri, Vadodara-390007 (hereinafter referred to as “the
Company”) for subntission to SBICAP Trustee Company Limited The Certificate has been prepared on
the basis of documents, data and information produced to us by the Company and explanations given for
the same. This Certificate is not a guarantee, nor does it gives any opinion on the proprietary aspect of any
amount utiized and i does not cast any financial liability on us for any reliance that any person was to put
on the certificare

Based on our examination as stated above. we certify that the company has availed Rs.100.00 Crore from
mvestor on 9% November, 2022 through Non-Convertible Debentures (NCDs) 1ssue ser tes- VI whuch g
utihsed as detailed below:

- Particulars ! Amount (Rs. !

! : in Crore) f

- Amount received under 8.58% ONGC Petro additions Ltd. Seriex VI | |

| 2029: i _ |
| L] Trustinvestment Advisors Private Limited 310 Teves

i : . Total Fund Reccived (A) T Tieege

Utifised Tor- . T
Repaymenm of Working Capital Loan | 100.06 z

Total Payments (B) b 160.00

Further, we state that the funds availed through NCDs issue under name “4.38% ONGC Perro additions
Lid Series VIII 2029 has been utilised for the purpose as per NCDs term sheet 1.e. for General Corporate
Purposes ingluding pre-payment repayment of éxisting indehtedness and have not been uilized the issue
procecds towards investment in capital markets and real estate,

Thanking You,

For Prakash Chandra Jain & Co.
Chartered Accountanis

,/ &”JLJ\{'L
b 1{}, /
{CA Prggebha Sharna)
Parther
M. ho 400755
UDIN 224007

55BDOQFAZ4905

Date: 21 110000
Place - Vadodara

i e a—

Mumbai Ph.: 91-22-40165342, Udaipur- Ph. : 91-294-2413671

e R e e e -



A R S A I S

‘ ( ; \\ | ﬁ"}f"d.r’-iq.l.\'ﬁ ( ‘/ix”!}!ak‘:‘"c'l ‘_‘fz?!'ff uf Co,

Chartered Accountants 74-76. G

- + _— c D~ ™ ++ DAaad
adydiri Lhamopers K., Uutt Roadq,

Alkapuri, Vadodara - 390005

Phone: 91-265-2334365,Telefax : 2331056

Website: pcjeo.com

Email:admin@pcico.com,
pcj_ca@rediffmail.com

UTILISATION CERTIFICATE

This Certificate is being issued at the request of ONGC Petre additions Limited [CIN:
U23209GJ2006PLCO60282], having it's registered office at 4™ Floor. 35. Nutan Bharat Co-
operative Housing Society Ltd, R.C. Dutt Road, Alkapuri. Vadodara-390007 (hereinafter
referred to as “the Company™) for submission to SBICAP Trustee Company Limited. The
Certificate has been prepared on the basis of documents, data and information produced to us by
the Company and explanations given for the same. This Certificate is not a guarantee, nor does it
gives any opinion on the proprietary aspect of any amount utilized and it does not cast any
financial liability ou us for any reliance that any person was to put on the certificate.

Based on our examination as stated above, we certify that the company has availed
Rs.600.00 Crore from investors on 16" June, 2023 through Non-Convertible Debentures (NCDs)
issue series-X! which is utilised as detailed below:

?artiwiars ' Amounnt
(Rs. in Crore)

Awount received under 8.37% ONGC Petro additions Ltd. Series XF

2026:
1. . SBI Banking and PSU Fund 100.00
2., SBI Conservative Hybrid Fund B - 150.00
3. | SBI Equity Savings Fund e 2000
4. 1 SBI Short Term Debt Fund 200,00

5. | Trust Mutual Fund - TRUSTMF Fixed Maturity Plan Series 1 i 5.60
21000

6. | IM Financial Products Limited

7.1 HDFC Medium Term Debt Fund 2500 |

8. | HDFC Credit Risk Debt Fund 2500
9. | HDFC Low Duration Fund 5000

10. | A K. Capital Services Limited e © U X

11 | Trust Investment Advisors Pyt Litd, 5.00 ;

I . Total Fund Received (A) b 60009
 Utilised for: _ o | Nl o
Repayment of Short Term Loan/Working Capital Loan * 600.00

600.00 |
o,
ﬂcﬁ\m Ry
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Y vaDoDARA /O i
_ﬂ?\m S?:_,f

N I~
\L"é'i:h*

Total Payments (B)

Sppmonesipeeosi i,

Mumbai Ph.: 91-22-40165342, Udaipur- Ph. : 91-294-2413671




| -”nz!\.zxfzf Chandra Jain 7 Co.

— Chartered Accountants 74-76, Gayatri Chambers R.C. Dutt Road,

Alkapuri, Vadodara - 390005
Phone:; 91-265-2334365 Telefax : 2331056
Website: pcjco.com

Email:admin@pcjco.com,
pcj_ca@rediffmail.com

Further, we state that the funds availed through NCDs issue under name "8.37% ONGC Petru
additions Led Series X1 2026 has been utilised for the purpose as per NCDs term sheet e, for
General Corporate Purposes including pre-payment/ repayment of existing indebtedness and
have not been utilized the issue proceeds towards investment in capital markets and real estate,

For Prakash Chandrg Jnin & Co.
Chartered Accountants

e~

(CA Pratibha Sharma) y
Partner !g

. % FRNA02438C
M. No. 400755 (,5» VADODARA

UDIN : 23400755BGXEPN2758 \2 &

Date : 26.06.2023
Place : Mumbai

Mumbai Ph.. 91-22-40165342, Udaipur- Ph. : 91-294-241367 |



Prakash Chandra Jain <7 Co.

Chartered Accountants

74-76, Gayatri Chambers R.C. Dutt Road,

Alkapuri, Vadodara - 390005

Phone: 91-265-2334365

Website: pcjco.com

Email:admin@pcjco.com,
pcj_ca@rediffmail.com

UTILISATION CERTIFICATE

This Certificate is being issued at the request of ONGC Petro additions Limited
[CIN: U23209GJ2006PLC060282], having its registered office at 4" Floor, 35, Nutan Bharat
Co-operative Housing Society Ltd., R.C. Dutt Road, Alkapuri, Vadodara-390007 (hereinafter
referred to as “the Company”) for submission to SBICAP Trustee Company Limited. The
Certificate has been prepared on the basis of documents, data and information produced to us
by the Company and explanations given for the same. This Certificate is not a guarantee, nor
does it gives any opinion on the proprietary aspect of any amount utilized and it does not cast
any financial liability on us for any reliance that any person was to put on the certificate.
Based on our examination as stated above, we certify that the company has availed
Rs.900.00 Crore from investors on 23™ January, 2024 through Non-Convertible Debentures
(NCDs) issue series-X1I which is utilised as detailed below:

Particulars Amount
(Rs. in Crore)
Amount received under 8.29% ONGC Petro additions Ltd. Series p.¢i
2027:;
[1. [ M Financial Products Limited 10.00
2. | HDFC Bank Limited 100.00
3. | Indian Overseas Bank 100.00
4. | Franklin India Banking & PSU Debt Fund 30.00
5. | PNB Gilts Limited 2500 |
6. | HDFC Credit Risk Debt Fund 65.00
7. 'HDFC Low Duration Fund 75.00
8. | SBI Capital Markets Limited ‘ 495.00
Total Fund Received (A) 900.00
Utilised for: : |
Feedstock Payment /Repayment of Working Capital Loan 900.00
Total Payments (B) 900.00

Further, we state that the funds availed through NCDs issue under name “8.29% ONGC
Petro additions Ltd. Series XII 2027” has been utilised for the purpose as per NCDs term
sheet i.e. for General Corporate Purposes including pre-payment/ repayment of existing
indebtedness and have not been utilized the issue proceeds towards investment in capital

markets and real estate.
For Prakash Chandra Jain & Co,
Chartered Accountants
Chirag Lodha s
(Partner) 3,
Date: 31.01.2024 M.No. 449737 a“ e
Place: Vadodara . UDIN: 24449737BKFIXH7740

Mumbai Ph. : 91-22-40165342, Udaipur- Ph. : 91- 294- 2413671




. Prakash Chandra Jain <Z Co.

- Chartered Accountants 74 76, Gayatri Chambers R C. Dutt Road,

Alkapun, Vadodara - 390005

Phone: 91-265-2334365 Telefax : 2331056

Website: pejco.com
Emai:admm@pcico.com,
pcf_ca@rediffmail.com

UTILISATION CERTIFICATE

This Certificate is being issued at the request of ONGC Petro additions Limited
{CIN: U23209GI2006PLC060282]. having its registered office at 4% Floor, 35, Nutan Bharat
Co-operative Housing Society Lid., R.C. Dutt Road. Alkapuri. Vadodara-390007 (hercinafter
referred to as “the Company™) for submission to SBICAP Trustee Company Limited. The
Certificate has been prepared on the basis of documents, data and information produced to us by
the Company and explanations given for the same. This Certificate is not a guarantee. nor does it
gives any opinion on the proprietary aspect of any amount utilized and it does not cast any
financial liability on us for any reliance that any person was to put on the certificate.

Based on our examination as stated above, we certify that the company has availed
Rs.160.00 Crore from investors on 27" June, 2024 through Non-Convertible Debentures (NCDs)
issue series-X11I which is utilised as detailed below:

;r Particulars Amount
R \_(Rs. in Crore)
t Amount received under 8.39% ONGC Petro additions Ltd. Series X
2027:
[ 1. [ TRUST Investment Advisors Private Limited ] 1000
2. | Franklin India Pension Plan ] L2500 l
3 Frzmkim India Corporate Debt Fund ~ ¥ 2500

3. G _ | -
4, Franhim India Balanced Advantage Fund 25.00
5

H

IR, 0ol oravbeisiurol oo dust { } [EhuiRE— s

'HDFC Credit Risk Debt Fund _ 3000

76 [TIDFC Medium Term Debt Fund 25.00
o " Total Fund Received (A) L . 160.00

Utilised fm" el
Repayment of Working ¢ Capital Loan | 160.00 |
Total Pay mcnis (B) 160,00 o

Further, we state that the funds availed through NCDs issue under name “8.39% ONGC Petro
additions Ltd Series X1 2027 has been utilised for the purpose as per NCDs term sheet ic. for
General Ccrpﬁmw Purposes including pre-payment/ repayment of existing indebtedness and
have not been utilized the issue proceeds towards investment in capital markets and real estate.

For Prakash Chandra Jain & Co
Chartered Acr:mmtams TANERA s

I oseg o
L;&% :
Cl .

“Hitag Lodha o
(Partner) -

Daate: 05.07.2024 M.No. 449737

Place: Udaipur UDIN: 2444973 7TBKFIYK 3867

—— O - o

Mumnbat Phoo 912240165 312, Udispue- Pho - 912294 241367
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CA. ashok Thukkar
CA, Rutvij Vyas
|. Sanjay Bhatt

CA. 8. H. Shastri
CA Hemal Vaghant
CA. Kishan Nandan

BRANCH-1: 803, MILESTONE BUILDING, DRIVE 1N ROAD, AHMEDABAD - 380 652,

2501, VICTORIA CORPORATE, OFF. WAGHAWAD] ROAD, NEAR VADUDARIYA

PARK, HILL DRIVE, BHAVNAGAR - 364 002,
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YADODARA-380001

CA. Janck Shkah
CA. Hitesh Shah
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3rd FLOOR, SAMYAK STATLS, NEAR D.R. AMIN
SCHOOL, DISTRICT COURT ROAD, DIWALIPURA,
VADODARA-380007 Gujarat.

PHONE : 0285 - 3100815, 2322046 +81 6363897874
MORILE © +91 88250 48551

E-mal artvca@gmall.com

Wabsite  www.vea-ca.com

ﬁ'ﬁi\, & Associates

Chartered Accountanis

UTILISATION CERTIFICATE

This Certificate is being issued on basis of request
, having its

Limited [CIN: U23209GJ2006G01060282]

received from ONGC Petro additions
registered office at 4 Floor, 35, Nutan

Bharat Co-operative Housing Society Ltd, R.C. Dutt Road, Alkapuri, Vadodara-390007
(hereinafter referred to as “the Company”) for submission to SBICAP Trustee Company

Limited, The Certificate has been prepared on

the basis of documents, data and information

submitted to us by the Company and explanations given to us for the same. This Certificate is not

‘the
for

a guarantee, nor does it gives any opinion on
does not cast any financial liability on us
certificate.

Based on our examination as stated above,

proprietary aspect of any amount utilized and it
any reliance that any person may put on the

we certify that the company has received

Rs.409.00 Crore from investors on October 30, 2025 through Non-Convertible Debentures
(NCDs) issue series-XIV, the details for receipts and utilisations are as under:

Particulars Amount
o | (RsinCrore)
Amount received under 6.99% ONGC Petro additions Ltd. Series XIV l
2030:
1. | PNB Gilts Limited _ ‘ o B 24.00 {
2. | Invesco India Corporate BondFund | 50.00
_ 3. | TRUST Investment Advisors Private Limited T 10.00
. 4. | NUVAMA Wealth Finance Limited _ o B .25.00
| 5. | Kotak Mahindra Bond Short Term Plan R 100.00
|1 6. | Kotak Corporate Bond Fund ~100.00
|77, [Kotak Dypamic Bond Fund e ~ 5000 |
|| 8. | Kotak Banking and PSU Debt Fund - 5000 !
7 TotalFundReceived(d) | 40900 |
Rupees Four bundred and nine crores only - 1
? Utilised for: L . {
 Prepayment of Short Term Loan _ o B 409.00 |
Total Payments (B) _ T 40900
|

L

/
\

Ru pees; Four hundred and ningcrorgé gnly
Upecs Lour lit ‘ Spr
LRS00
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Further, we state that the funds availed through NCDs issue under name “6.99% ONGC Petro.
additions Ltd. Series XIV 2030 has been utilised for the purpose as per NCDs term sheet i.e. for
General Corporate Purposes including pre-payment/ repayment of existing indebtedness and

have not been utilized the issue proceeds towards investment in capital markets and real estate.

FOR, VCA & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 114414W

1o &)
5/ g
a5,
X‘é\\ﬂ.ﬂ/ J
s
CA ASH?(( THAKKAR
{PARTNER)

Mem No , 048168

PLACE: VADODARA
DATE: 06/11/2025
UDIN: 25048169BMOIMT3658
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ONGC Petro additions Limited
(A Subsidiary of Oil and Natural Gas Corporation Limited)

SECRETARIAT

4t Floor, 35, Nutan Bharat Co-operative Housing Society Limited,
R.C. Dutt Road, Alkapuri, Vadodara - 390007
Phone: 0265 - 6192600, Fax No: 0265 - 6192666

CIN: U23209GJ2006G0I1060282, Website: www.opalindia.in, Email: rakesh.johari@opalindia.in

Details of current Directors as on 30.09.2026

SI. | Name, Designation Director List of other
No. | and DIN Age Alis since Directorships
1 Shri Arun Kumar Singh 63 | Oil and Natural Gas | 16/12/2022 | 1. 'Oil and Natural Gas
Chairman Corporation Limited Corporation Limited
Non-Executive Director Deendayal Urja 2. ONGC Videsh Limited
DIN No. 06646894 Bhawan, 5t Floor, 3. Petronet LNG Limited
Nelson Mandela Marg, 4, Mangalore Refinery and
Vasant Kunj, Petrochemicals Limited
| New Delhi — 110070 5. ONGC Green Limited
2 | ShriBH Vasudev Prasad 60 ONGC Petro additions | 06/09/2026. | NIL
Managing Director Limited 4% Floor, 35,
DIN: 09505851 Nutan  Bharat Co-
operative Housing
Society Limited, RC Dutt
Road, Alkapuri,
- Vadodara — 390007
3 Shri Ritesh Kumar Mundra 51 ONGC Petro additions | 30/06/2026 | NIL
Director (Finance & Limited, 4% Floor, 35,
Commercial) & CFO Nutan  Bharat  Co-
DIN: 11775171 operative Housing
Society Limited, R. C.
Dutt Road, Alkapuri,
I | Vadodara - 390007
4 Shri Arup Kumar Jhampri 59 | ONGC Petro additons | 04/09/2026 | NIL
Director (Technical) Limited 4% Floor, 35,
DIN-11913378 Nutan  Bharat  Co-
operative Housing
Society Limited, RC Dutt
Road, Alkapuri,
Vadodara - 390007
5 | Shri Aloke Kumar 71 | C-513,  Manjulika-A, | 07/05/2019 | NIL
Banerjee Anandapur, Kasba,
Independent & Non- Kolkata-700107
Executive Director
DIN: 05287459
6 Shri Prasoon Kumar 58 | Executive Director (PD) 04/05/2023 | 1. Coal Gas India Limited
Non-Executive Director GAIL (India) Limited 2. Konkan LNG Limited
DIN: 08165637 Plot No. B, 35-36, Block
B, Sector-1, Noida, Uttar
Pradesh 201301




7 Shri Anupam Agarwal 58 | Qil and Natural Gas | 27/07/2026 | 1.0l and Natural Gas
Non-Executive Director Corporation Limited Corporation Limited
DIN: 09601339 Deendayal Urja Bhawan 2. OGL One Limited
5n  Floor,  Nelson 3.ONGC NTPC green Private
Mandela Marg, Vasant Limited
Kunj, 4. Mangalore SEZ Limited
New Delhi - 110070 5. ONGC Green Limited
8 | Shri Bhaskar Chowdary 56 | Oil and Natural Gas | 27/07/2026 | 1.0 and Natural Gas |
Nettem Corporation Limited Corporation Limited
Non-Executive Director Deendayal Urja Bhawan
DIN: 106223%4 50 Floor,  Nelson 2.Indradhanush Gas  Grid
Mandela Marg, Vasant Limited
Kun, o
_ New Delhi — 110070 3. ONGC Green Limited
9 Shri Muthu Raju Paravasa 56 | B Block, 5% Floor, Flat | 26/04/2024 | 1. Sify Technologies Limited
Raju Vijay Kumar E, Regal Palm Gardens, 2. Heritage Food Limited
Independent & Non- 383, Velachery Main 3. Geaijit Investments Limited
Executive Director Road, 4. Wheels India Limited
DIN:.05170323 Velachery, Chennai 5. Mahindra and Mahindra
600042 Limited
10 | Ms. Dipti Sanzgiri 66 | 701, Shree Niketan, | 26/04/2024 | New Acropolis  Cultural
Independent & Non- Anthony Road, next to Organization
Executive Director OLPS Church,
DIN: 07303466 Chembur,
Mumbai-400071
RAKESH st
JOHARI Date 20261007
10:49:52 +05'30'
(Rakesh Johari)
Company Secretary &

Compliance Officer
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